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Mit Gesetz Nr. 508, vom 21. Dezember 1999, 
in geltender Fassung, sind die Konservatorien 
in Hochschulen für Musik umgewandelt 

worden. 

 La Legge 21 dicembre 1999, n. 508, e 
successive modifiche e integrazioni, ha 
trasformato i Conservatori in Istituzioni di alta 

formazione artistica e musicale. 
    
Mit Dekret des Präsidenten der Republik Nr. 
132 vom 28. Februar 2003, sind die Richtlinien 
über die Autonomie in den Bereichen Satzung, 
Regelungen und Organisation der 

Konservatorien, gemäß Gesetz Nr. 508 vom 
21. Dezember 1999, erlassen worden. 

 Il Decreto del Presidente della Repubblica 28 
febbraio 2003, n. 132, ha stabilito i criteri per 
l’autonomia statutaria, regolamentare ed 
organizzativa delle istituzioni di alta 

formazione artistica e musicale, a norma della 
legge 21 dicembre 1999, n. 508. 

   
Mit Dekret des Präsidenten der Republik Nr. 
212 vom 8. Juli 2005, sind die Richtlinien zum 
Verfassen der Ordnungen der Studiengänge 

der Hochschulen für Musik, gemäß Gesetz Nr. 
508 vom 21. Dezember 1999, erlassen 
worden. 

 Il Decreto del Presidente della Repubblica 8 
luglio 2005, n. 212, ha disciplinato la 
definizione degli ordinamenti didattici delle 

Istituzioni di alta formazione artistica e 
musicale, a norma della legge 21 dicembre 
1999, n. 508. 

   
Das Gesetzesvertretende Dekret Nr. 245 vom 
25. Juli 2006 hat die staatlichen 

Verwaltungsbefugnisse das Bozner 
Konservatorium betreffend, einschließlich, 
nach Einholen der Stellungnahme des CNAM, 
jene die Ordnungen der Studiengänge 
betreffend, an die Autonome Provinz Bozen 
übertragen. 

 Il Decreto legislativo 25 luglio 2006, n. 245, ha 
delegato le funzioni amministrative statali 

inerenti al Conservatorio di Bolzano alla 
Provincia autonoma di Bolzano, comprese 
quelle concernenti i regolamenti didattici, 
previa acquisizione del parere del CNAM. 

     
Das Gesetz Nr. 1 vom 9. Jänner 2009, 
Gesetzesumwandlung mit Änderungen des 
Dekrets Nr. 180 vom 10. November 2008, 
sieht im Art. 3-quinquiens vor, dass mit 
eigenen Ministerialdekreten neben den 

künstlerisch-disziplinären Bereichen auch die 
Bildungsziele der Studiengänge zur Erlangung 
des akademischen Diploms der 
Konservatorien festzulegen sind. 

 La Legge 9 gennaio 2009, n. 1, di 
conversione, con modificazioni, del decreto-
legge 10 novembre 2008, n. 180, ha previsto, 
all’articolo 3 quinquies, che con appositi 
decreti ministeriali sono determinati, oltre ai 

settori artistico-disciplinari, anche gli obiettivi 
formativi dei Corsi di Diploma accademico dei 
Conservatori. 

     
Die Ministerialdekrete, die zur Umsetzung von 

Artikel 9 des Dekrets des Präsidenten der 
Republik vom 8. Juli 2005 erlassen wurden, 
legen die Bildungsziele und die künstlerisch-
disziplinären Bereiche fest, in denen die 
Einrichtungen im Rahmen ihrer Autonomie die 
zu aktivierenden Kurse bestimmen. 

 Con i decreti ministeriali emanati in attuazione 

dell’articolo 9 del Decreto del Presidente della 
Repubblica 8 luglio 2005 sono stato 
determinati gli obiettivi formativi e i settori 
artistico-disciplinari entro i quali, nell’ambito 
della loro autonomia, le istituzioni individuano 
gli insegnamenti da attivare. 

   
Mit Beschluss der Landesregierung Nr. 1785 
vom 8. November 2010 ist die Studienordnung 
der Studiengänge zur Erlangung des 
akademischen Diploms der ersten Ebene des 
Bozner Konservatoriums genehmigt worden. 

 Con Deliberazione della Giunta provinciale n. 
1785 del 8 novembre 2010 è stato approvato il 
Regolamento didattico dei corsi di diploma 
accademico di primo livello del Conservatorio 
di Bolzano. 

   
Das Gesetz Nr. 205 vom 27. Dezember 2017 
sieht unter Artikel 1, Absätze 658-663, die 
Eingliederung des Bozner Konservatoriums in 
die Freie Universität Bozen vor und zwar in 
Folge einer Abänderung, im Einvernehmen mit 
dem Direktor des Konservatoriums, des 

Statuts und der Studienregelungen der 
Universität. Die Genehmigung der 
entsprechenden Abänderungen erfolgt durch 
ein Dekret des zuständigen Ministers, im 

 La legge 27 dicembre 2017, n. 205, ha 
decretato, all’articolo 1, commi 658-663, 
l’accorpamento del Conservatorio di Bolzano 
alla Libera Università di Bolzano, previa 
modifica ed integrazione, d’intesa con il 
direttore del Conservatorio, dello statuto e dei 

regolamenti dell’Università. Le rispettive 
modifiche ed integrazioni vanno approvate con 
decreto del Ministro competente, d’intesa con 
il Presidente della provincia autonoma di 
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Einvernehmen mit dem Landeshauptmann. Bolzano. 
   
Im Schreiben des Präsidiums des 

Ministerrates DAR 3745 P-4.37.1 vom 8. März 
2018 ist von einer Übergangsphase die Rede, 
die bis zum formalen Abschluss der 
Eingliederung anhand eines eigenen 
Ministerialdekrets gilt. 

 La nota della Presidenza del Consiglio dei 

Ministri, DAR 3745 P-4.37.1 del 8 marzo 2018 
individua un periodo transitorio nel processo di 
accorpamento, vigente fino al completamento 
delle operazioni di accorpamento tramite 
apposito decreto ministeriale. 

   

Der Universitätsrat hat sich in seiner Sitzung 
vom 27. April 2018 der Rechtauslegung 
angeschlossen, wonach das Konservatorium 
während genannter Übergangszeit seinen 
Status als öffentliche autonome Körperschaft 
beibehält. 

 Il Consiglio della Libera Università di Bolzano 
nella sua seduta del 27 aprile 2018 ha 
adottato l’interpretazione che durante predetto 
periodo transitorio il Conservatorio di Bolzano 
è da considerarsi ente pubblico autonomo. 

   
Am 11. Juni 2019 hat der Akademische Rat 
des Konservatoriums eine neue Allgemeine 
Studienordnung genehmigt, welche in den 
Teilen, die spezifisch die Studiengänge zur 
Erlangung des akademischen Diploms der 

ersten Ebene betrifft, die mit Beschluss der 
Landesregierung Nr. 1785 vom 8. November 
2010 genehmigte Studienordnung der 
Studiengänge zur Erlangung des 
akademischen Diploms der ersten Ebene 
rezipiert.  

 L’11 giugno 2019 il Consiglio Accademico del 
Conservatorio ha approvato un nuovo 
Regolamento Didattico Generale, che in quelle 
parti riguardanti specificamente i corsi di 
diploma accademico di primo livello recepisce 

il Regolamento didattico dei corsi di diploma 
accademico di primo livello del Conservatorio 
di Bolzano approvato con Deliberazione della 
Giunta provinciale n. 1785 del 8 novembre 
2010. 

   
Am 21. Mai 2024 hat der Akademische Rat 
des Konservatoriums die Einfügung eines 
Artikels 3bis in die Allgemeine Studienordnung 
genehmigt, um die Akkreditierung seitens des 
Ministeriums zur Einführung von 

Forschungsdoktoraten (dottorati di ricerca) 
gemäß Ministerialdekret Nr. 470 vom 21. 
Februar 2024 und folgende Ministerialdekrete 
Nr. 629/2024 und 630/20245 beantragen zu 
können. 

 Il 21 maggio 2024 il Consiglio Accademico del 
Conservatorio ha approvato ha approvato 
l’inserimento di un apposito articolo 3bis nel 
Regolamento Didattico Generale, ai fini di 
poter richiedere al Ministero l’accreditamento 

per l’istituzione di dottorati di ricerca ai sensi 
del Decreto ministeriale n. 470 del 21 febbraio 
2024 e dei successivi Decreti ministeriali nn. 
629/2024 e 630/2024. 

   

Das Konservatorium hat in Folge seine 
Allgemeine Studienordnung mit eingefügtem 
Artikel 3bis beim Ministerium eingereicht, 
damit der CNAM sein Gutachten erlassen 
kann. 

 In seguito il Conservatorio ha trasmesso il suo 
Regolamento Didattico Generale comprensivo 
dell’articolo 3bis al Ministero ai fini 
dell’acquisizione del parere del CNAM. 

   

Mit Schreiben der Generaldirektion für 
Hochschulordnung und Hochschulförderung, 
Prot. Nr. 10920 vom 6. Juni 2024, ist der 
CNAM ersucht worden, seine Stellungnahme 
zur Allgemeinen Studienordnung des Bozner 
Konservatoriums abzugeben. 

 Con nota della Direzione generale degli 
ordinamenti della formazione superiore e del 
diritto allo studio prot. n. 10920 del 6 giugno 
2024 è stato richiesto al CNAM di esprimere 
un parere in merito al Regolamento Didattico 
Generale del Conservatorio di Bolzano.  

   
Der CNAM hat in der Sitzungsfolge vom 11.-
12. Juni 2024 die Allgemeine Studienordnung 
des Bozner Konservatoriums geprüft und ein 
positives Gutachten erlassen. 

 Il CNAM nelle sue adunanze del 11-12 giugno 
2024 ha esaminato il Regolamento Didattico 
Generale del Conservatorio di Bolzano 
esprimendo parere positivo. 

   
Am 18. Juni 2024 (Prot. Prov-Bz Nr. 529837) 

hat das Bozner Konservatorium dem Amt für 
Wissenschaft und Forschung der Abteilung 
Innovation, Forschung, Universität und 
Museen die entsprechenden Unterlagen 

 In data 18 giugno 2024 (prot. Prov-Bz n. 

529837) il Conservatorio di Bolzano ha 
trasmesso la relativa documentazione 
all’Ufficio Ricerca scientifica della Ripartizione 
Innovazione, Ricerca, Università e Musei, 
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übermittelt und um Genehmigung seitens der 
Landesregierung im Sinne von Artikel 1 
Absatz 2 des Gesetzesvertretende Dekret Nr. 

245 vom 25. Juli 2006 angesucht. 

chiedendo l’approvazione da parte della 
Giunta provinciale ai sensi dell’articolo 1 
comma 2 del Decreto legislativo n. 245 del 25 

luglio 2006. 
   
Es ist angebracht, die Allgemeine 
Studienordnung des Bozener 
Konservatoriums „Claudio Monteverdi“ zu 
genehmigen. 

 Appare opportuno approvare il Regolamento 
Didattico Generale del Conservatorio “Claudio 
Monteverdi” di Bolzano. 

   
   
Dies vorausgeschickt,   Ciò premesso, 
   

beschließt  LA GIUNTA PROVINCIALE 
   

DIE LANDESREGIERUNG  delibera 
   

einstimmig in gesetzmäßiger Weise:  a voti unanimi legalmente espressi: 
   

   
1) die Allgemeine Studienordnung des 

Bozner Konservatoriums „Claudio 
Monteverdi“, gemäß Anlage A, 
integrierender Bestandteil dieses 
Beschlusses, zu genehmigen. 

 1) di approvare il Regolamento Didattico 

Generale del Conservatorio di musica 
“Claudio Monteverdi” di Bolzano, come da 
allegato A, parte integrante della presente 
deliberazione. 

   
2) Die Allgemeine Studienordnung ist vom 

Direktor des Konservatoriums 
anzunehmen, wobei ihr die aktualisierte 
Tabelle der eingerichteten Studiengänge 
anzufügen ist, und ist gemäß Artikel 10 
Absatz 2 des D.P.R. vom 8. Juli 2005, Nr. 
212, auch in telematischer Form zu 

veröffentlichen. 

 2) Il Regolamento Didattico Generale va 

adottato con decreto del Direttore 
dell’Istituzione, allegando ad esso la 
tabella aggiornata dei Corsi di studio 
attivati, e reso pubblico anche per via 
telematica, in conformità a quanto previsto 
dall'art.10, comma 2 del D.P.R. 8 luglio 

2005, n. 212. 
   
   

DER LANDESHAUPTMANN  IL PRESIDENTE DELLA PROVINCIA 
   

DER GENERALSEKRETÄR DER L. R.  IL SEGRETARIO GENERALE DELLA G. P. 
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%%%%%%%%%%%%%%%%%%%%%%%%%8$+5!E+-1.)*%
! !

A2$! e6',+!'6(0),+<&!G&(,+'&',+!G&(!+*!(&/6*)0&',6! A2$! eO(! =+&! V&(6(='9'/! &+'1>C*M/+/&!
Z&>C,1\9&**&'!

A:$! F6=+4+>C&!)*!G(&1&',&!(&/6*)0&',6! A:$! k'=&(9'/&'!=&(!<6(*+&/&'=&'!V&(6(='9'/!
AA$! B',(),)!+'!<+/6(&! AA$! ]'@()4,,(&,&'!

! !
!
!
! !
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! "!:!"!

!"#$%&%'%()*)+",-./%)%0)1-*-2-$*-% 3"#-.),%&%4%",,()5)-*)6%7*0%

0)1-*-.-$*)*%

! !
"89:%&% "89:%&%

!"#$#%&'()*+, !-''.#/#($#0+,,

#$! ]*! G(&1&',&! (&/6*)0&',6! =+1>+G*+')i! )+! 1&'1+!
=&**&! *&//+! <+/&',+i! =&**&! =+1G61+5+6'+!
0+'+1,&(+)*+!&!=&**&!=+(&,,+<&!=&**6!1,),9,6!=&*!
S6'1&(<),6(+6! =+! F91+>)! JS*)9=+6!
F6',&<&(=+K! =+! 76*5)'6! l=+! 1&/9+,6!
=&'60+'),6!S6'1&(<),6(+6mi! /*+! 6(=+')0&',+!
=+=),,+>+!=&+!>6(1+!=+!1,9=+6i!'6'>Cn!+!>(+,&(+!&!
*&! 06=)*+,-o ! =+! 1<6*/+0&',6! =&**&! ),,+<+,-o !
46(0),+<&!=&*!S6'1&(<),6(+6$!

#$! ]'! j8&(&+'1,+009'/! 0+,! =&'! /&*,&'=&'!
%&1&,5&'i! =&'! 0+'+1,&(+&**&'! 7&1,+009'/&'!
9'=! =&'! Z+>C,*+'+&'! =&1! ?,),9,1! =&1!
D6'1&(<),6(+901! pS*)9=+6!F6',&<&(=+p! <6'!
765&'! l+0! e6*/&'=&'! pD6'1&(<),6(+90p!
/&')'',m!(&/&*,!=)1!<6(*+&/&'=&!Z&/*&0&',!=+&!
=+=)@,+1>C&'!?Y1,&0&!=&(!?,9=+&'/M'/&!16f+&!
=+&! D(+,&(+&'! 9'=! F&,C6=&''! 4O(! =+&!
39(>C4OC(9'/! =&(! .918+*=9'/1,M,+/@&+,! =&1!
D6'1&(<),6(+901$!

2$! %*+!6(=+')0&',+!=+=),,+>+!=&+! >6(1+!=+! 1,9=+6!
+1,+,9+,+! '&*! S6'1&(<),6(+6! 16'6! =&4+'+,+!
'&**g)**&/),6!=&*!G(&1&',&!(&/6*)0&',6$!

2$! 3+&! N&C(G*M'&! =&(! )0! D6'1&(<),6(+90!
&+'/&(+>C,&,&'!?,9=+&'/M'/&!1+'=!+0!.'C)'/!
59!=+&1&(!;(='9'/!4&1,/&*&/,$!

:$! %*+! 6(=+')0&',+! =+=),,+>+! =+! >9+! )*! G(&1&',&!
(&/6*)0&',6! 16'6! 16,,6G61,+! )! <&(+4+>)!
G&(+6=+>)i! )'>C&! 19! (+>C+&1,)! =&**&! 1,(9,,9(&!
=+=),,+>C&! +',&(&11),&i! )*! 4+'&! =+! G(6<<&=&(&!
)**g)//+6(')0&',6! =&/*+! 68+&,,+<+! 46(0),+<+i!
=&+!>6',&'9,+!&!=&+!(&*),+<+!>(&=+,+$!!

:$! 3+&! +'! =+&1&0! Z&/*&0&',! &(fMC',&'!
=+=)@,+1>C&'!Z&/&*9'/&'!f&(=&'! (&/&*0MT+/!
O8&(G(O4,i! )9>C! )94! .',()/! =&(! 8&,(644&'&'!
N&C(1,(9@,9(&'i! 90! =+&! .@,9)*+1+&(9'/! =&(!
7+*=9'/15+&*&i! =&(! ]'C)*,&! 9'=! =&(!
&',1G(&>C&'=&'!S(&=+,1!59!/&fMC(*&+1,&'$!

! !
% % % %

!1#2($(3(4$(+, !5#.%(2206#0)(//7$.#$+,

#$! .+! 1&'1+! =&*! G(&1&',&! (&/6*)0&',6! 1+!
+',&'=6'6!G&(q!

#$! eO(!=+&!af&>@&!=+&1&(!=+=)@,+1>C&'!;(='9'/!
f&(=&'!46*/&'=&!7&/(+44&!=&4+'+&(,q!!

)$! G@??% =>HI>JK>AG@>q! *g+'1+&0&! =&+! 1&,,6(+!
)(,+1,+>6"=+1>+G*+')(+!=&4+'+,+!=)*!3$F$!'$!
UW! =&*! :! *9/*+6! 2WWU! &! 19>>&11+<&!
06=+4+>C&!&=!+',&/()5+6'+r!

)$! 1GILM?@?>IL?q! )**&! @O'1,*&(+1>C"
=+15+G*+'M(&'! 7&(&+>C&i! =+&! +0!
F+'+1,&(+)*=&@(&,![($!UW!<60!:$!b9*+!2WWU!
9'=! =&'! ')>C46*/&'=&'!k'=&(9'/&'! 9'=!
B(/M'59'/&'!=&4+'+&(,!1+'=r!

8$! G;;>N>;O% PQ@RG;>N?q! ,9,,&! *&! ),,+<+,-!
4+')*+55),&! )**)! 46(0)5+6'&! >9*,9()*&! &!
G(64&11+6')*&! =&/*+! 1,9=&',+i! >6'!
(+4&(+0&',6! )+! >6(1+! =+! +'1&/')0&',6i! )+!
1&0+')(+i!)**&!&1&(>+,)5+6'+!G(),+>C&!&h6!=+!
*)86(),6(+6i! )**&! G(6<&! 4+')*+i! )**)!
G(6=95+6'&! )(,+1,+>)i! )**&! ),,+<+,-! =+!
(+>&(>)i!)**&!),,+<+,-!=+=),,+>C&!=+!/(9GG6i!
)*! ,9,6(),6i! )**g6(+&',)0&',6i! )+! ,+(6>+'+i!
)**&!,&1+i!)**&!),,+<+,-!=+!1,9=+6!+'=+<+=9)*&!
&!=+!)9,6)GG(&'=+0&',6r!

8$! "<HM>K=<ASH;T;>SU?>;?Aq!)**&!QM,+/@&+,&'i!
=+&! )94! =+&! @9*,9(&**&! 9'=! 8&(94*+>C&!
.918+*=9'/! =&(! ?,9=+&(&'=&'! )85+&*&'i!
9'=! 5f)(! +'! e6(0! <6'!
N&C(<&()'1,)*,9'/&'i! ?&0+')(&'i!
G()@,+1>C&'! j89'/&'! 9'=h6=&(!
N)86(),6(+&'i! .81>C*911G(O49'/&'i!
@O'1,*&(+1>C&(! L(6=9@,+6'&'i!
e6(1>C9'/1,M,+/@&+,&'i!%(9GG&'9',&((+>C,i!
Q9,6(),i! ! ;(+&',+&(9'/i! L()@,+@)i!
.81>C*911)(8&+,&'i! B+'5&*"! 9'=!
?&*81,1,9=+90r!

>$! IGRJQ% =>HI>JK>AG@?q! =+1>+G*+')!
(+>60G(&1)! +'! 9'6! 1G&>+4+>6! 1&,,6(&!
)(,+1,+>6"=+1>+G*+')(&! >C&! >61,+,9+1>&!
0),&(+)!=+!+'1&/')0&',6r!

>$! 1GILS?M>?;q! &+'&!3+15+G*+'i!=+&!59!&+'&0!
8&1,+00,&'! @O'1,*&(+1>C"=+15+G*+'M(&'!
7&(&+>C! /&C`(,i! =&(! =&'! ?,644! =&1!
e)>C9',&((+>C,1!8+*=&,r!

=$! IQ@H>% =>% H;<=>Qq! +! >6(1+! =+! =+G*60)!
)>>)=&0+>6! =+! G(+06! *+<&**6r! +! >6(1+! =+!
=+G*60)!)>>)=&0+>6!=+!1&>6'=6!*+<&**6r!+!
>6(1+! =+! =+G*60)! )>>)=&0+>6! =+!
1G&>+)*+55)5+6'&r! +! >6(1+! =+! =+G*60)!
)>>)=&0+>6!=+! 46(0)5+6'&!)**)! (+>&(>)r! +!
>6(1+!=+!=+G*60)!)>>)=&0+>6i!=+!G(+06!&!
1&>6'=6!*+<&**6i!=+!=6,,6(),6!=+!(+>&(>)i!=+!

=$! 5;<=>?ASTAS?q! )@)=&0+1>C&! 3+"
G*601,9=+&'/M'/&! &(1,&(! B8&'&i!
)@)=&0+1>C&!3+G*601,9=+&'/M'/&!5f&+,&(!
B8&'&i! )@)=&0+1>C&!
?G&5+)*+1+&(9'/11,9=+&'/M'/&i!
)@)=&0+1>C&! N&C(/M'/&! 59(!
e6(1>C9'/1)918+*=9'/i! )@)=&0+1>C&!
3+G*601,9=+&'/M'/&! &(1,&(! 9'=! 5f&+,&(!
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! "!A!"!

G&(4&5+6')0&',6! &h6! 0)1,&(! =+! G(+06! &!
1&>6'=6!*+<&**6r!

B8&'&i! 36@,6(),i! L61,/()=9+&(,&'"!
9'=h6=&(! F)1,&(1,9=+&'/M'/&! &(1,&(! 9'=!
5f&+,&(!B8&'&r!

&$! IQ@H>%VS>QNGA>%;GK?A;>Wq!),,+<+,-!46(0),+<&!
<6*,&i! )+! 1&'1+! =&*! 3$F$! :R2h2W#Ri! )**)!
46(0)5+6'&! )>>)=&0+>)! =+! /+6<)'+!
1,9=&',+! =6,),+! =+! G)(,+>6*)(+! &! 1G+>>),&!
),,+,9=+'+!&!>)G)>+,-!)(,+1,+>C&!&!091+>)*+!
0)!'6'!)'>6()!+'!G611&116$!

&$! 3<@H?% PX@% YZ<AS?% .GK?A;?Yq!
.918+*=9'/1)@,+<+,M,&'i! =+&! /&0MT! =&0!
F+'+1,&(+)*=&@(&,! :R2h2W#R! )94! =+&!
)@)=&0+1>C&! .918+*=9'/! <6'! P9'/&'!
?,9=+&(&'=&! )85+&*&'i! =+&! O8&(! 8&16'=&(&!
9'=! )91/&G(M/,&! @O'1,*&(+1>C&! 9'=!
091+@)*+1>C&! 7&/)89'/&'! 9'=!
eMC+/@&+,&'! <&(4O/&'i! )8&(! '6>C! @&+'!
F),9()=+G*60!8&1+,5&'$!

!
!
!
! !
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! "!E!"!

!"#$%;%4%$11)+."%1$+5".-<"% 012!345'6'7'8!59:;<=1;<48>3'

!
! !
"89:%=% "89:%=%

!822#%)&,24%/&)(9&,#,)()4'(,:(,0)7:(4+, !5(':7$.0&$.#64),7$:,;)7:(#$)()#'+,

#$! ]*! S6'1&(<),6(+6! G9s! ),,+<)(&i! '&*! (+1G&,,6!
=&**)! (&*),+<)! '6(0),+<)i! +! >6(1+! (&*),+<+! )+!
1&/9&',+!,+,6*+!=+!1,9=+6q!

#$! 3)1! D6'1&(<),6(+90! @)''! 9',&(! B+'C)*,9'/!
=&(!<6(*+&/&'=&'!V6(1>C(+4,&'!D9(1&!)'8+&,&'i!
=+&!0+,!=&'!46*/&'=&'!?,9=+&',+,&*'!<&(89'=&'!
1+'=q!

)$! 0>JKQRG%GIIG=?R>IQ%=>%J@>RQ%K>N?KKQi!
>6'1&/9+,6! )*! ,&(0+'&! =&*! >6(16! =+!
=+G*60)!)>>)=&0+>6!=+!G(+06!*+<&**6r!

)$! "UG=?R>HIL?H% 0>JKQR% ?@H;?@% )M?A?i!
=)1! )0! B'=&! =&1! )@)=&0+1>C&'!
3+G*60@9(1&1! &(1,&(! B8&'&! &(f6(8&'!
f+(=r!

8$! 0>JKQRG% GIIG=?R>IQ% =>% H?IQA=Q%
K>N?KKQi!>6'1&/9+,6!)*!,&(0+'&!=&*!>6(16!=+!
=+G*60)!)>>)=&0+>6!=+!1&>6'=6!*+<&**6r!!

8$! "UG=?R>HIL?H% 0>JKQR% [\?>;?@% )M?A?i!
=)1! )0! B'=&! =&1! )@)=&0+1>C&'!
3+G*601,9=+&'/)'/1! 5f&+,&(! B8&'&!
&(f6(8&'!f+(=r!

>$! 0>JKQRG% GIIG=?R>IQ% =>%
HJ?I>GK>[[G[>QA?i! >6'1&/9+,6!)*! ,&(0+'&!
=&*!>6(16!=+!1G&>+)*+55)5+6'&r!

>$! "UG=?R>HIL?H%5J?[>GK>H>?@<ASH=>JKQRi!
=)1! )0!B'=&!=&1!?G&5+)*+1+&(9'/1@9(1&1!
&(f6(8&'!f+(=r!

=$! 0>JKQRG%=>%J?@P?[>QAGR?A;Q%Q%RGH;?@%
=>% J@>RQ% Q% =>% H?IQA=Q% K>N?KKQi!
>6'1&/9+,6! )*! ,&(0+'&! =&*! >6(16! =+!
G&(4&5+6')0&',6!=+!G(+06!&!=+! 1&>6'=6!
*+<&**6r!

=$! 4GH;?@GMHILK<HH% ?@H;?@% Q=?@% [\?>;?@%
)M?A?i! =&(! )0! B'=&! =&1!
F)1,&(1,9=+&'/)'/1! &(1,&(! 6=&(! 5f&+,&(!
B8&'&!&(f6(8&'!f+(=r!

&$! 0>JKQRG% GIIG=?R>IQ% =>% PQ@RG[>QA?%
GKKG%@>I?@IG%]=Q;;Q@G;Q%=>%@>I?@IG^$!

&$! GUG=?R>HIL?H% 1Q@HIL<ASH=>JKQR%
]0QU;Q@G;^_!!

2$! ]! >6(1+! )>>)=&0+>+! =+! 1G&>+)*+55)5+6'&! 16'6!
),,+<),+! >6'! (+4&(+0&',6i! 4()! /*+! )*,(+i! )/*+!
)08+,+!G(64&11+6')*+!>(&),+<6"! +',&(G(&,),+<6i!
=+=),,+>6"G&=)/6/+>6i! 0&,6=6*6/+>6"
G(6/&,,9)*&i! =&**&! '96<&! ,&>'6*6/+&! &!
*+'/9)//+! 091+>)*+i! =&**)! <)*6(+55)5+6'&! &!
>6'1&(<)5+6'&!=&*!G),(+06'+6!)(,+1,+>6$!

2$! 3+&! )@)=&0+1>C&'! ?G&5+)*+1+&(9'/1@9(1&!
f&(=&'! +'!7&59/!9',&(!)'=&(&0!)94!@(&),+<"
+',&(G(&,),6(+1>C&i! =+=)@,+1>C"GM=)/6/+1>C&i!
0&,C6=+1>C"/&1,)*,&(+1>C&!7&(9414&*=&(!16f+&!
)94! '&9&! Q&>C'6*6/+&'! 9'=! F91+@1G()>C&'!
9'=! )94! =+&! .94f&(,9'/! 9'=! B(C)*,9'/! =&1!
@O'1,*&(+1>C&'!B(8&1!&+'/&(+>C,&,$!

:$! ]! >6(1+!F)1,&(! 16'6! ),,+<),+! +'! (&*)5+6'&! )=!
&1+/&'5&! >9*,9()*+! =+! )GG(646'=+0&',6! +'!
=&,&(0+'),+! 1&,,6(+! =+! 1,9=+6i! =+!
)//+6(')0&',6i! =+! \9)*+4+>)5+6'&!
G(64&11+6')*&$!]!>6(1+!F)1,&(!16'6!=+1>+G*+'),+!
+'!)GG61+,+!(&/6*)0&',+!(&=),,+!'&*!(+1G&,,6!=&*!
JZ&/6*)0&',6!=&+! >6(1+! =+!F)1,&(K! )**&/),6!
)**)! '6,)!F]XZ".e.F!G(6,$! '$! IH:#!=&*! U!
=+>&08(&! 2W#W$! ]! >6(1+! =+! 0)1,&(! 16'6!
4+')'5+),+!>6'!+!>6',(+89,+!=&/*+!+1>(+,,+!'6'>Cn!
>6'! &<&',9)*+! &(6/)5+6'+! )! >+s!
1G&>+4+>),)0&',&!=&1,+'),&!=)!&',+!&!16//&,,+!
&1,&('+$! ]! G+)'+! 4+')'5+)(+! =&+! >6(1+! F)1,&(!
=&<6'6! (+1&(<)(&!9')!\96,)!'6'! +'4&(+6(&!)*!
Et!=&**&!&',(),&!+'!4)<6(&!=&*!S6'1&(<),6(+6!
\9)*&!>6',(+89,6!46(4&,)(+6!)**&!1G&1&!/&'&()*+!
&!)/*+!6'&(+!+'=+(&,,+$!

:$! 3+&! F)1,&(1,9=+&'/M'/&! f&(=&'! P&! ')>C!
7&=)(4! ')>C! V&(,+&49'/i! e6(,8+*=9'/! 9'=!
8&(94*+>C&(! u9)*+4+5+&(9'/! +'! 8&1,+00,&'!
?,9=+&'8&(&+>C&'! &+'/&(+>C,&,$! 3+&!
F)1,&(1,9=+&'/M'/&!f&(=&'!=9(>C!1G&5+4+1>C&!
;(='9'/&'!/&(&/&*,i!=+&!0+,!=&0!pZ&/*&0&',!
4O(! F)1,&(1,9=+&'/M'/&p! +0! .'C)'/! =&1!
F]XZ".e.F"F&06()'=901![($!IH:#!<60!
U$! 3&5&08&(! 2W#W! O8&(&+'1,+00&'$! 3+&!
e+')'5+&(9'/!=&(!F)1,&(1,9=+&'/M'/&!&(46*/,!
=9(>C! 7&+,(M/&! =&(! &+'/&1>C(+&8&'&'!
?,9=+&(&'=&'!16f+&!=9(>C!1G&5+&**!4O(!=+&1&'!
af&>@!<6(/&1&C&'&!a)C*9'/&'!<6'!&v,&('&'!
B+'(+>C,9'/&'! 9'=! D`(G&(1>C)4,&'! ]'! =&'!
e+')'5G*M'&'! =&(! F)1,&(1,9=+&'/M'/&! 0911!
&+'!.',&+*!<6'!0+'=&1,&'1!Et!=&(!B+'')C0&'!
59/9'1,&'! =&1! D6'1&(<),6(+901! )*1!
G)91>C)*&(!7&+,()/!59!=&'!)**/&0&+'&'!D61,&'!
9'=! =&'! +'=+(&@,&'! D61,&'! <6(/&1&C&'!
f&(=&'$!

A$! ?9**)! 8)1&! =+! )GG61+,&! >6'<&'5+6'+i! +*!
S6'1&(<),6(+6!G9s!(+*)1>+)(&!+!,+,6*+!=+!1,9=+6!
=+! >9+! )*! G(&1&',&! )(,+>6*6! )'>C&!
>6'/+9',)0&',&!)=!)*,(&!+1,+,95+6'+!+,)*+)'&!&=!
&1,&(&! =+! >6((+1G6'=&',&! *+<&**6i! 1&>6'=6! *)!
'6(0),+<)!<+/&',&$!

A$! .94! =&(! %(9'=*)/&! 8&16'=&(&(!
V&(&+'8)(9'/&'!@)''!=)1!D6'1&(<),6(+90!=+&!
+'!=+&1&0!.(,+@&*!/&')'',&'!.81>C*O11&!)9>C!
/&0&+'1)0! 0+,! )'=&(&'! +,)*+&'+1>C&'! 9'=!
)91*M'=+1>C&'! ]'1,+,9,+6'&'! &',1G(&>C&'=&'!
[+<&)91! <&(*&+C&'i! 9',&(! 7&)>C,9'/! =&(!
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! "!H!"!

/&*,&'=&'!V6(1>C(+4,&'!
E$! ;*,(&! )+! >6(1+! =+! 1,9=+6! =+! >9+! )+! >600+!

G(&>&=&',+i! +*! S6'1&(<),6(+6! G9s! ),,+<)(&!
9*,&(+6(+! ),,+<+,-! 46(0),+<&! =+1>+G*+'),&! +'!
)GG61+,+!(&/6*)0&',+$!

E$! a91M,5*+>C! 59! =&'! +'! =&'! <6()'/&/)'/&'&'!
.81M,5&'!/&')'',&'!?,9=+&'/M'/&'!@)''!=)1!
D6'1&(<),6(+90! f&+,&(&! GM=)/6/+1>C&!
QM,+/@&+,&'!=9(>C4OC(&'i!=+&!=9(>C!8&16'=&(&!
V6(1>C(+4,&'!/&(&/&*,!f&(=&'$!

! !
! !
"89:%=>?@%% "89:%=>?@%%

!14))4%&)(,:(,%(<#%<&+! !14=)4%&)#+,

-K%!QAH?@NG;Q@>Q%G;;>NG%>%=Q;;Q@G;>%=>%@>I?@IG`%>K%I<>%
@?SQKGR?A;Q%=?N?%>AIK<=?@?%K?%HJ?I>P>IL?%@?SQK?%=>%
I<>%=>%H?S<>;Qa%!

0GH%3QAH?@NG;Q@><R%@>IL;?;%0QU;Q@G;HH;<=>?A%?>A`%
=?@?A%+?SK?R?A;%=>?%AGILH;?L?A=?A%HJ?[>P>HIL?A%
+?S?KA%?A;LGK;?A%R<HHa%

#$! .*!4+'&!=+!6,,&'&(&!*)!G(6(6/)!=&*!=6,,6(),6!)+!
1&'1+!=&**g)(,$!Ii!>600)!Ri!=&*!3F!AIWh2W2Ai!
+! =6,,6()'=+! =&<6'6! G(&1&',)(&i! )*0&'6! H!
0&1+!G(+0)!=&**)!1>)=&'5)!=&*!=6,,6(),6i!9')!
1G&>+4+>)! (+>C+&1,)! )*! >6**&/+6! =+! =6,,6(),6i!
+'=+>)'=6! *&! &1+/&'5&! 1>+&',+4+>C&! >C&!
(+>C+&=6'6!9')!G(6(6/)!=&*!=6,,6(),6!1,&116$!
]*! >6**&/+6! =+! =6,,6(),6! w! ,&'9,6! )! =)(&! *)!
(+1G61,)!l'&/),+<)!6!G61+,+<)m!)**g+1,)'5)!&',(6!
:W!l,(&',)m!/+6('+!=)**)!(+>&5+6'&!=&**)!1,&11)$!
]'! >)16! =+! (+1G61,)! G61+,+<)i! *g]1,+,95+6'&! w!
,&'9,)! )=! )11+>9()(&! *)! >6((+1G6'=&',&!
&1,&'1+6'&!=&**)!=9(),)!=&**)!86(1)!=+!1,9=+6!
>6'! 46'=+! )! >)(+>6! =&*! 8+*)'>+6!
=&**g+1,+,95+6'&$!N)!G(6(6/)!=&**)! =9(),)! =&*!
>6(16!'6'!G9s!19G&()(&!#2!0&1+$!!

#$! X0!&+'&!V&(*M'/&(9'/!=&1!36@,6(),1!/&0MT!
.(,$! Ii! .81),5! R! =&1! F+'+1,&(+)*=&@(&,1!
AIWh2W2A! 59! &(C)*,&'i! 0O11&'! =+&!
36@,6()'=&'!0+'=&1,&'1!H!F6'),&!<6(!.8*)94!
=&1! 36@,6(),1! &+'&'! 1G&5+4+1>C&'! .',()/! )'!
=)1!36@,6(),1@6**&/+90!1,&**&'i!+'!=&0!1+&!+0!
a91)00&'C)'/! 0+,! =&(! f+11&'1>C)4,*+>C&'!
e6(1>C9'/! /O*,+/&!%(O'=&%)'/&8&'i! =+&! &+'&!
V&(*M'/&(9'/! =&1! 36@,6(),1! &(46(=&('$! 3)1!
36@,6()'=&'@6**&/+90! +1,! <&(G4*+>C,&,i!
+''&(C)*8!<6'!:W!l=(&+T+/m!Q)/&'!')>C!B(C)*,!
=&1! .',()/1! &+'&! lG61+,+<&! 6=&(! '&/),+<&m!
.',f6(,!59!&(,&+*&'$!]0!e)**&!&+'&(!G61+,+<&'!
.',f6(,! +1,! =+&! ]'1,+,9,+6'! <&(G4*+>C,&,i! =+&!
&',1G(&>C&'=&! V&(*M'/&(9'/! =&(! 3)9&(! =&1!
?,+G&'=+901! 0+,! F+,,&*'! )91! =&0!
_)91C)*,46'=1! =&(! ]'1,+,9,+6'! 59!
/&fMC(*&+1,&'$! 3+&! V&(*M'/&(9'/! =&(! 3)9&(!
=&1! D9(1&1! =)(4! #2! F6'),&! '+>C,!
O8&(1>C(&+,&'$!

2$! N&! S600+11+6'+! /+9=+>),(+>+! G&(! +*!
>6'4&(+0&',6!=&*!,+,6*6!=+!=6,,6(&!=+!(+>&(>)i!
G(&<+1,&! '&**x)(,$! Ii! >600)! #2i! =&*! 3F!
AIWh2W2Ai! 16'6! '60+'),&! >6'! =&>(&,6! =&*!
3+(&,,6(&!=&**g]1,+,95+6'&!&!16'6!>60G61,&!=)!
:!0&08(+!1>&*,+!,()!+!=6>&',+!)GG)(,&'&',+!)+!
1&,,6(+! )(,+1,+>6"=+1>+G*+')(+! ),,+'&',+! )*!
36,,6(),6! '&*! (+1G&,,6i! 6<&! G611+8+*&i!
=&**g&\9+*+8(+6!=+!/&'&(&$!N)!>600+11+6'&!w!
>60G61,)! G&(! )*0&'6! =9&! ,&(5+! =)! 16//&,,+!
'6'!)GG)(,&'&',+!)**)!1&=&!)00+'+1,(),+<)!=&*!
>6(16!&!G&(!'6'!G+c!=+!9'!,&(56!=)!>60G6'&',+!
)GG)(,&'&',+! )+! 16//&,,+! G)(,&>+G)',+! )*!
=6,,6(),6!)+!1&'1+!=&*!=&>(&,6$!]'!6/'+!>)16!*)!
S600+11+6'&! w! >60G61,)! G&(! )*0&'6! =9&!
,&(5+! =)! >60G6'&',+! =+! G(6<&'+&'5)! =)**&!
]1,+,95+6'+! .e.F$! [&*! >)16! =+! ,&1+! >C&!
),,&'/6'6! )! 0),&(+&! 1G&>+4+>C&i! *)!
S600+11+6'&!G9s!&11&(&!+',&/(),)!=)!'6'!G+c!
=+! =9&! &1G&(,+i! )'>C&! 1,()'+&(+i! 1>&*,+!
'&**g)08+,6!=+!B',+!&!=+!1,(9,,9(&!G988*+>C&!&!
G(+<),&! =+! (+>&(>)$]! 0&08(+! =&**)!
S600+11+6'&! &1)0+'),(+>&! 16'6! 1>&*,+! =)*!
S6'1+/*+6!.>>)=&0+>6!,()!9')!(61)!=+!)*0&'6!
H!'60+'),+<+!+'=+>),)!=)*!>6**&/+6!=+!=6,,6(),6!
>C&! G(6<<&=&(-i! )*,(&1yi! )! =&1+/')(&! :!
19GG*&',+! &! /*+! &<&',9)*+! &1G&(,+$! N6! 1,&116!

2$! 3+&! +'! .(,+@&*! I! .81),5! #2! =&1!
F+'+1,&(+)*=&@(&,1! AIWh2W2A! <6(/&1&C&'&'!
L(O49'/1@600+11+6'&'! 4O(! =+&! V&(*&+C9'/!
=&1!36@,6(,+,&*1!f&(=&'!=9(>C!&+'!3&@(&,!=&1!
3+(&@,6(1! =&(! ]'1,+,9,+6'! &(')'',! 9'=! 1&,5&'!
1+>C!)91!=(&+!F+,/*+&=&('!591)00&'i!=+&!)91!
=&'!L(64&116(&'!=&(!@O'1,*&(+1>C"=+15+G*+'M(&'!
7&(&+>C&i!=+&!)'!=&(!L(606,+6'!8&,&+*+/,!1+'=i!
)91/&fMC*,!f&(=&'i!f68&+!')>C!F`/*+>C@&+,!
&+'! )91/&f6/&'&1! V&(CM*,'+1! 5f+1>C&'! =&'!
%&1>C*&>C,&('! )'/&1,(&8,! f+(=$! 3+&!
D600+11+6'! 1&,5,! 1+>C! 59! 0+'=&1,&'1! 5f&+!
3(+,,&*'!)91!F+,/*+&=&('!591)00&'i!=+&!'+>C,!
590! V&(f)*,9'/11+,5! =&1! ?,9=+&'/)'/1!
/&C`(&'i!9'=!59!C`>C1,&'1!&+'&0!3(+,,&*!)91!
F+,/*+&=&('i! =+&! /&0MT! =&0! 3&@(&,! )'! =&(!
L(606,+6'!8&,&+*+/,!1+'=$!.94!P&=&'!e)**!1&,5,!
1+>C! =+&! D600+11+6'! 59! 0+'=&1,&'1! 5f&+!
3(+,,&*'! )91! F+,/*+&=&('! =&(! .e.F"
]'1,+,9,+6'&'! 591)00&'$! 7&+! 3+11&(,),+6'&'i!
=+&! 1+>C! )94! 1G&5+4+1>C&! QC&0&'! 8&5+&C&'i!
@)''! =+&!D600+11+6'! =9(>C! C`>C1,&'1! 5f&+!
BvG&(,&'i!)9>C!.91*M'=&(i!&(/M'5,!f&(=&'i!=+&!
)91! `44&',*+>C&'! 9'=! G(+<),&'!
e6(1>C9'/1&+'(+>C,9'/&'! 9'=! "1,(9@,9(&'!
)91/&fMC*,! f&(=&'$! 3+&! F+,/*+&=&(! =&(!
L(O49'/1@600+11+6'! f&(=&'! <60!
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! "!I!"!

=6>&',&!'6'!G9s!&11&(&!>60G6'&',&!&44&,,+<6!
=&**)!S600+11+6'&!&1)0+'),(+>&!G&(!=9&!>+>*+!
>6'1&>9,+<+$! ]'! >)16! =+! =+0+11+6'+i!
)=&/9),)0&',&! 06,+<),&i! =+! 9'6! 6! G+c!
>60G6'&',+!=&**)!S600+11+6'&i!1+!G(6>&=&(-!
9,+*+55)'=6! +! 0&08(+! 19GG*&',+! /+-! +'1&(+,+!
'&**6!1,&116!=&>(&,6!=+!>61,+,95+6'&$!!

.@)=&0+1>C&'! Z),! )91! &+'&(! N+1,&! <6'!
0+'=&1,&'1!1&>C1![)0&'!)91/&fMC*,i!=+&!<60!
L(606,+6'1@6**&/+90!)'/&/&8&'!f&(=&'i!=&(!
)9>C! =(&+! ?,&**<&(,(&,&(! 9'=! &<&',9&**&!
BvG&(,&'! &('&'',$! B+'! 9'=! =&(1&*8&! 365&',!
=)(4! '+>C,! +'! 5f&+! )94&+')'=&(46*/&'=&'!
aY@*&'! 6(=&',*+>C&1! F+,/*+&=! =&1!
L(O49'/1)911>C911&1! 1&+'$! ]0! e)**&! =&1!
6(='9'/1/&0MT!8&/(O'=&,&'!ZO>@,(+,,1!&+'&1!
6=&(! 0&C(&(&(! F+,/*+&=&(! =&1!
L(O49'/1)911>C911&1! f&(=&'! =+&! 8&(&+,1! +'!
=&01&*8&'!%(O'=9'/18&1>C*911!)94/&4OC(,&'!
1,&**<&(,(&,&'=&'!F+,/*+&=&(!&+'/&1&,5,$!

:$! N&!86(1&!=+!1,9=+6i!)+!1&'1+!=&**g)(,$!Ri!>600)!
2i!=&*!3F!AIWh2W2Ai!C)''6!=9(),)!=+!)*0&'6!
:!)''+!&!16'6!(+''6<),&!)''9)*0&',&i!G(&<+)!
<&(+4+>)!=&*!0)',&'+0&',6!=&+!(&\9+1+,+!G&(!*)!
4(9+5+6'&! =&**&! 1,&11&! &! 1986(=+'),)0&',&!
)**g)00+11+6'&! =&+! =6,,6()'=+! )**g)''6!
19>>&11+<6!=)!G)(,&!=&*!S6**&/+6!=+!=6,,6(),6$!
.!,)*!4+'&!+!=6,,6()'=+!=6<()''6!G(&1&',)(&!)*!
S6**&/+6!=+!=6,,6(),6i!&',(6!+*!:W!1&,,&08(&!=+!
>+)1>9'! )''6i! )GG61+,)! +1,)'5)! =+!
G(61&>95+6'&!=&*!>6(16$!B',(6!+*!:#!6,,68(&!=+!
6/'+! )''6! +! S6**&/+! <)*9,)'6! *x),,+<+,-! =&+!
=6,,6()'=+!)*!4+'&!=+!>6'1&',+('&!*x)00+11+6'&!
)**x)''6!19>>&11+<6i!&<+=&'5+)'=6!+!G(6/(&11+!
=&**g),,+<+,-! 1<6*,)$! ]! =6,,6()'=+! =6<()''6!
&44&,,9)(&! *g+1>(+5+6'&! )**x)''6! 19>>&11+<6!
&',(6! +*! :W! '6<&08(&! =+! 6/'+! )''6$! ;/'+!
1,9=&',&!=+!=6,,6(),6!w!,&'9,6!)!(&'=+>6',)(&!
)''9)*0&',&!*g),,+<+,-!1<6*,)!G&(!/)()',+(&!*)!
G(61&>95+6'&!=&*!=6,,6(),6$!!

:$! %&0MT!.(,$! R!.81$! 2! =&1!F+'+1,&(+)*=&@(&,1!
AIWh2W2A!8&,(M/,!=+&!N)945&+,!=&(!?,+G&'=+&'!
0+'=&1,&'1! =(&+! b)C(&! 9'=! f&(=&'! PMC(*+>C!
<&(*M'/&(,i!<6(8&C)*,*+>C!=&(!j8&(G(O49'/!=&(!
.94(&>C,&(C)*,9'/! =&(! V6()911&,59'/&'! 4O(!
+C(&! ]')'1G(9>C')C0&! 9'=! <6(8&C)*,*+>C! =&(!
a9*)119'/!=&(!36@,6()'=&'!4O(!=)1!46*/&'=&!
b)C(! =9(>C! =)1! L(606,+6'1@6**&/+90$! a9!
=+&1&0! af&>@! 0O11&'! =+&! 36@,6()'=&'! 8+1!
590!:W$!?&G,&08&(!&+'&1! P&=&'! b)C(&1!&+'&'!
1G&5+4+1>C&'! .',()/! )'! =)1!
L(606,+6'1@6**&/+90! 1,&**&'$! 7+1! 590! :#$!
;@,68&(! &+'&1! P&=&'! b)C(&1! 8&f&(,&'! =+&!
D6**&/+&'! =+&! .@,+<+,M,&'! =&(! 36@,6()'=&'i!
90! +C(&! a9*)119'/! 4O(! =)1! 46*/&'=&! b)C(! 59!
&(0`/*+>C&'i! f68&+! 1+&! +C(&! e6(,1>C(+,,&!
C&(<6(C&8&'!16**&'$!3+&!36@,6()'=&'!0O11&'!
1+>C!8+1!590!:W$![6<&08&(!&+'&1!P&=&'!b)C(&1!
4O(! =)1! 46*/&'=&! b)C(! &+'1>C(&+8&'$! b&=&(!
36@,6()'=!+1,!<&(G4*+>C,&,i!PMC(*+>C!O8&(!1&+'&!
QM,+/@&+,!59!8&(+>C,&'i!90!=+&!e6(,4OC(9'/!=&1!
36@,6(),1!59!/&fMC(*&+1,&'$!

A$! e&(06! (&1,)'=6! +*! *+0+,&! 0)11+06! G(&<+1,6!
=&**g)(,$! ##i! >600)! #i! =&*! 3F! AIWh2W2Ai!
>60G&,&!)*!S6**&/+6!=+!=6,,6(),6!)9,6(+55)(&!
+*! =6,,6()'=6! )! 1<6*/&(&! ),,+<+,-! (&,(+89+,&!
<&(+4+>)'=6'&!*)!>60G),+8+*+,-!>6'!+*!G(64+>96!
1<6*/+0&',6! =&**&! ),,+<+,-! 46(0),+<&!
l=+=),,+>C&!&!=+!(+>&(>)m!(&*),+<&!)*!>6(16$!.!,)*!
4+'&! +*! =6,,6()'=6i! &',(6! :W! /+6('+! =)**)!
(+>&5+6'&!=&**)!G(6G61,)!=+!1<6*/&(&!*g),,+<+,-!
(&,(+89+,)i! +'6*,()! 9')! 1G&>+4+>)! +1,)'5)! =+!
)9,6(+55)5+6'&! +'=+(+55),)! )*! S6**&/+6! =+!
=6,,6(),6! >6((&=),)! =+! ,9,,)! *)!
=6>90&',)5+6'&! 9,+*&! )**)! <)*9,)5+6'&! =&**)!
19)!(+>C+&1,)$!]*!S6**&/+6!=&*!=6,,6(),6i!&',(6!
:W!/+6('+!=)**)!(+>C+&1,)i!46('+1>&!*)!(+1G61,)!
lG61+,+<)!6!'&/),+<)m$!Z&1,)!4&(06!>C&!G&(! +!
=6,,6()'=+! >6'! 86(1)! *&! ),,+<+,-! (&,(+89+,&!
=&<6'6! &11&(&! *+0+,),&! )! \9&**&! >609'\9&!
(+4&(+8+*+! )**g)>\9+1+5+6'&! =+! >60G&,&'5&!
(&*),+<&! )**g)08+,6! 46(0),+<6! =&*! =6,,6(),6$!
[6'! w! >6'1&',+,6! +*! >909*6! =&**)! 86(1)! =+!
=6,,6(),6! >6'! )*,(&! 86(1&! )! \9)*9'\9&! ,+,6*6!
>6'4&(+,&i! ,()''&! \9&**&! >6'>&11&! =)!
]1,+,95+6'+! ')5+6')*+! &=! &1,&(&! 9,+*+! )=!
+',&/()(&! >6'! 16//+6('+! )**g&1,&(6! *g),,+<+,-!
=&*!=6,,6()'=6$!!

A$! X'8&1>C)=&,! =&(! +'!.(,+@&*! ##!.81),5! #! =&1!
F+'+1,&(+)*=&@(&,1! AIWh2W2A! 4&1,/&*&/,&'!
_`>C1,/(&'5&! 68*+&/,! &1! =&0!
L(606,+6'1@6**&/+90i! =&0!36@,6()'=&'! =+&!
%&'&C0+/9'/!59(!.91O89'/!&+'&(!8&5)C*,&'!
QM,+/@&+,! 59! &(,&+*&'i! f68&+! &(! =&(&'!
V&(&+'8)(@&+,! 0+,! =&(! /&f+''8(+'/&'=&'!
39(>C4OC(9'/!=&(!0+,!=&0!D9(1!<&(89'=&'&'!
.918+*=9'/1,M,+/@&+,&'! lN&C(&! 9'=!
e6(1>C9'/m!G(O4,$!a9!=+&1&0!af&>@!1,&**,!=&(!
36@,6()'=! +''&(C)*8! <6'! :W! Q)/&'! ')>C!
B(C)*,! =&1! V6(1>C*)/1! 59(! .91O89'/! =&(!
8&5)C*,&'! QM,+/@&+,! &+'&'! )'! =)1!
36@,6(),1@6**&/+90! /&(+>C,&,&'! 1G&5+4+1>C&'!
%&'&C0+/9'/1)',()/i! =&0! )**&! 59(!
7&9(,&+*9'/! 1&+'&1! .',()/1! &(46(=&(*+>C&'!
X',&(*)/&'! 8&+/&4O/,! 1+'=$! 3)1!
36@,6(),1@6**&/+90! )',f6(,&,! +''&(C)*8! <6'!
:W!Q)/&'!')>C!B+'/)'/!=&1!.',()/1!lG61+,+<!
6=&(! '&/),+<m$! 3+&1! /+*,! 9'8&1>C)=&,! =&(!
Q),1)>C&i!=)11!1+>C!=+&!8&5)C*,&'!QM,+/@&+,&'!
<6'! 36@,6()'=&'! 0+,! ?,+G&'=+&'! )94! 16*>C&!
8&1>C(M'@&'! 0O11&'i! =+&! +'! P&=&0! e)**! 0+,!
=&0! B(f&(8! <6'! D60G&,&'5&'! +0!
a91)00&'C)'/! 0+,! =&0! L(606,+6'18&(&+>C!
591)00&'CM'/&'$! B1! +1,! '+>C,! 59*M11+/i! &+'!
L(606,+6'11,+G&'=+90!0+,!)'=&(&'!?,+G&'=+&'!
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! "!R!"!

59! @608+'+&(&'i! )91/&'600&'! 16*>C&i! =+&!
<6'! +'"! 9'=! )91*M'=+1>C&'! B+'(+>C,9'/&'!
/&fMC(,! f&(=&'! 9'=! =+&! =)59! =+&'&'i! =+&!
QM,+/@&+,! =&1! 36@,6()'=&'! =9(>C!
.91*)'=1)94&',C)*,&!59!&(/M'5&'$!

E$! .+! 1&'1+! )+! 1&'1+!=&**g)(,$! ##i! >600)!Ri!=&*!
3F! AIWh2W2A! *)! S6'19*,)! =&/*+! 1,9=&',+!
=&**g]1,+,95+6'&! 6! 9'+,)(+)0&',&! *&! S6'19*,&!
=&/*+!1,9=&',+!)44&(&',+!+'!46(0)!)116>+),)!)*!
=6,,6(),6! =+! (+>&(>)i! G(6<<&=6'6! )=!
+'=+<+=9)(&i! &',(6! +*! :#! 6,,68(&! =+! >+)1>9'!
)''6i2!=6,,6()'=+! lG&(! *g.>>)=&0+)!=+!.(,&!
3()00),+>)i! &! /*+! ]1,+,9,+! ?9G&(+6(+! G&(! *&!
]'=91,(+&! .(,+1,+>C&i! #! =6,,6()'=6m! >C&!
G)(,&>+G)'6! l>C&! G)(,&>+G)m! )**&! 1&=9,&! =&*!
S6**&/+6i!>6'!G6,&(&!=+!<6,6i!G&(!*)!,(),,)5+6'&!
=+!G(68*&0+!=+=),,+>+!&!6(/)'+55),+<+$!

E$! %&0MT! .(,+@&*! ##! .81),5! R! =&1!
F+'+1,&(+)*&(*)11&1![($!AIWh2W2A!8&1,+00,!=&(!
?,9=&',&'(),! =&(! ]'1,+,9,+6'! 6=&(! =+&!
?,9=&',&'(M,&i! =+&! =&0!
36@,6()'=&'G(6/()00! )'/&1>C*611&'! 1+'=i!
8+1!590!:#$!;@,68&(!&+'&1!P&=&'!b)C(&1!5f&+!
36@,6()'=&'! l4O(! =+&! .@)=&0+&! =&(!
3)(1,&**&'=&'! DO'1,&! 9'=! =+&! _`C&(&'!
]'1,+,9,&!4O(!@O'1,*&(+1>C&!L(6=9@,+6'&'%&+'&'!
36@,6()'=&'mi! =+&! )'! =&'! ?+,59'/&'! =&1!
D6**&/+901!0+,! ?,+00(&>C,! ,&+*'&C0&'i! 90!
L(68*&0),+@&'! +0! a91)00&'C)'/! 0+,! =&0!
X',&((+>C,!9'=!=&(!;(/)'+1),+6'!59!8&C)'=&*'$!

! !
! !
"89:%A% "89:%A%

!-))(9&3(4$#,:#(,<4%0(+, !>($%(<?)7$.,94$,@7%0#$+,

#$! ]! >6(1+! =+! 1,9=+6! ),,+<),+! =)*! S6'1&(<),6(+6!
16'6! =&4+'+,+! '&**g)**&/),)! ,)8&**)i! >6'!
*g+'=+>)5+6'&! =&**&! 1>96*&! &! +'=+(+55+! =&*!
=+G)(,+0&',6!=+!(+4&(+0&',6$!

#$! 3+&! <60! D6'1&(<),6(+90! &+'/&(+>C,&,&'!
?,9=+&'/M'/&!1+'=!+'!=&(!8&+/&4O/,&'!Q)8&**&!
=&4+'+&(,i! +'! =&(! =+&! e)>C8&(&+>C&! 9'=!
e)>C(+>C,9'/&'!=&(!]'1,+,9,&!)'/&/&8&'!1+'=$!

2$! B<&',9)*+! '96<+! >6(1+! 1)()''6! ),,+<),+i! )+!
1&'1+! =&**g)(,$! #i! >6$! 2! =&*!3$*/1$! 2AEh2WWHi!
G(&<+)!)GG(6<)5+6'&!=)!G)(,&!=&**)!L(6<+'>+)!
)9,6'60)! =+! 76*5)'6! &=! +'1&(+0&',6! '&**)!
,)8&**)!)**&/),)!)*!G(&1&',&!Z&/6*)0&',6$!

2$! 3+&! B+'(+>C,9'/! '&9&(! ?,9=+&'/M'/&! &(46*/,!
/&0MT! .(,$! #i! .81$! 2! =&1! %&1&,5&1=&@(&,1!
2AEh2WWHi! <6(8&C)*,*+>C! =&(! %&'&C0+/9'/!
=9(>C!=+&!.9,6'60&!L(6<+'5!765&'!9'=!=&(!
.94')C0&! +'! =+&! Q)8&**&! +0! .'C)'/! 59!
=+&1&0!Z&/*&0&',$!

! !
! !
"89:%B% "89:%B%

!A&$)#$(/#$)4,#,04BB%#00(4$#,:(,<4%0(+, l-72%#<?)#%?&')7$.,7$:,-72'&007$.,94$,@7%0#$m!

#$! ]*!S6'1+/*+6!)>>)=&0+>6!<)*9,)!*)!G&(1+1,&'5)!
=&**&! >6'=+5+6'+! >C&! C)''6! =&,&(0+'),6!
*g),,+<)5+6'&!=&+!>6(1+!=+!1,9=+6!&!G(6G6'&!)*!
S6'1+/*+6! =+! )00+'+1,()5+6'&! +*!
0)',&'+0&',6! 6! *)! =+1),,+<)5+6'&! =&+!
0&=&1+0+$!

#$! 3&(! .@)=&0+1>C&! Z),! 8&9(,&+*,! =)1!
e6(,8&1,&C&'! =&(! 7&=+'/9'/&'i! =+&! 59(!
B+'(+>C,9'/!=&(!?,9=+&'/M'/&!/&4OC(,!C)8&'i!
9'=! 1>C*M/,! =&0! V&(f)*,9'/1(),! =&(&'!
7&+8&C)*,9'/!6=&(!.94*)119'/!<6($!

2$! [&*!>)16!=+!=+1),,+<)5+6'+!=+!>6(1+!=+!1,9=+6!+*!
S6'1&(<),6(+6! )11+>9()! )/*+! 1,9=&',+! /+-!
+1>(+,,+!*)!G611+8+*+,-!=+!>6'>*9=&(&!/*+!1,9=+!&!
=+!>6'1&/9+(&!+*!(&*),+<6!,+,6*6r!'&*!=&>(&,6!=+!
=+1),,+<)5+6'&! w! =+1>+G*+'),)! *)!06=)*+,-! =&*!
G)11)//+6!)=!)*,(+!>6(1+!=+!1,9=+6!),,+<),+i!>6'!
+*! (+>6'61>+0&',6! =&+! >(&=+,+! 4+'6! )! \9&*!
060&',6! )>\9+1+,+i! G&(! /*+! 1,9=&',+! >C&! '&!
4)>&11&(6! (+>C+&1,)$! N)! =+1),,+<)5+6'&!
>60G6(,)! *)! >&11)5+6'&! =&**&!
+00),(+>6*)5+6'+! &! +*! /()=9)*&! &1)9(+0&',6!
=&*!>+>*6!=+!1,9=+$!

2$! ]0!e)**&! =&(!.94*)119'/! <6'!?,9=+&'/M'/&'!
16(/,! =)1! D6'1&(<),6(+90! =)4O(i! =)11! =+&!
8&(&+,1! &+'/&1>C(+&8&'&'! ?,9=+&(&'=&'! =+&!
F`/*+>C@&+,! C)8&'i! +C(! ?,9=+90!
)8591>C*+&T&'! 9'=! =&'! &',1G(&>C&'=&'!
.81>C*911! 59! &(*)'/&'r! =)1!
3&)@,+<+&(9'/1=&@(&,! (&/&*,! =+&! F6=)*+,M,&'!
=&1! d&>C1&*1! +'! )'=&(&! &+'/&(+>C,&,&!
?,9=+&'/M'/&!0+,!.'&(@&''9'/!=&(!8+1!=)C+'!
&(f6(8&'&'! D(&=+,G9'@,&! 4O(! =+&P&'+/&'!
?,9=&',&'i! =+&! =+&1! 8&)',()/&'$! 3+&!
3&)@,+<+&(9'/! 8&=&9,&,! =+&! 7&&'=+/9'/! =&(!
]00),(+@9*),+6'! 9'=! =+&! 1>C(+,,f&+1&!
7&&'=+/9'/!=&1!?,9=+&'5Y@*91$!

! !
! !
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! "!U!"!

"89:%C% "89:%C%

!8%:($&/#$)4,:#(,<4%0(,:(,0)7:(4+, !C$?&'),7$:,;)%7=)7%,:#%,;)7:(#$.D$.#+,

#$! %*+!6(=+')0&',+!=+=),,+>+!=&+!>6(1+!=+!1,9=+6!&!
*&! *6(6! 06=+4+>C&! 16'6! )GG(6<),+! =)*!
S6'1+/*+6!.>>)=&0+>6!&!)=6,,),+!>6'!=&>(&,6!
=&*! 3+(&,,6(&! 19>>&11+<)0&',&!
)**g)GG(6<)5+6'&i!)+!1&'1+!=&**g)(,$!#!>6$!2!=&*!
3$*/1$! '$! 2AE! =&*! 2E! *9/*+6! 2WWHi! =)! G)(,&!
=&**)!L(6<+'>+)!)9,6'60)!=+!76*5)'6!

#$! 3+&! ?,9=+&'G(6/()00&! f&(=&'! <60!
.@)=&0+1>C&'! Z),! /&'&C0+/,! 9'=! =9(>C!
3&@(&,!=&1!3+(&@,6(1!')>C!=&(!%&'&C0+/9'/!
=9(>C! =+&! .9,6'60&! L(6<+'5! 765&'! /&0MT!
.(,$!#!.81$!2!=&1!%&1&,5&1=&@(&,1![($!2AE!<60!
2E$!b9*+!2WWH!)'/&'600&'$!

2$! %*+!6(=+')0&',+!=+=),,+>+!=&+! >6(1+!=+! 1,9=+6!
+1,+,9+,+!G(&116!+*!S6'1&(<),6(+6!=&,&(0+')'6q!

2$! 3)1! =+=)@,+1>C&! Z&/*&0&',! =&(! )0!
D6'1&(<),6(+90! &+'/&(+>C,&,&'!?,9=+&'/M'/&!
8&1,+00,q!

)$! *&!=&'60+')5+6'+!&!/*+!68+&,,+<+!46(0),+<+!
=&+!>6(1+!=+!1,9=+6i!>6'!+'=+>)5+6'&!=&**&!
(&*),+<&! 1>96*&! &h6! +'=+(+55+! =+!
)GG)(,&'&'5)r!

)$! =+&!7&5&+>C'9'/&'!9'=!.918+*=9'/15+&*&!
=&(! ?,9=+&'/M'/&! 0+,! .'/)8&! =&(!
&',1G(&>C&'=&'! e)>C8&(&+>C&! 9'=h6=&(!
e)>C(+>C,9'/&'r!

8$! +*! \9)=(6! /&'&()*&! =&**&! ),,+<+,-!
46(0),+<&!=)!+'1&(+(&!'&+!>9((+>9*)r!

8$! =&'! )**/&0&+'&'! Z)C0&'! =&(!
7+*=9'/1,M,+/@&+,&'i% =+&! +'! =&'!
N&C(G*M'&'!&',C)*,&'!1+'=r!

>$! +! Se.! l>(&=+,+! 46(0),+<+! )>>)=&0+>+m!
)11&/'),+! )! >+)1>9')! ),,+<+,-! 46(0),+<)!
(+4&(+,+!)**&!,+G6*6/+&!=+!),,+<+,-!46(0),+<&!
)>>)=&0+>C&! l=+! 8)1&i! >)(),,&(+55)',+i!
)44+'+! 6! +',&/(),+<&i! 9*,&(+6(+i! )! 1>&*,)!
=&**6!1,9=&',&i!(&*),+<&!)**)!G(6<)!4+')*&!
&!)**)!>6'61>&'5)!=&**)!*+'/9)!1,()'+&()mi!
)(,+>6*),&! +'! 9'6! 6! G+c! 1&,,6(+! )(,+1,+>6"
=+1>+G*+')(+r!

>$! =+&! 7%_! l)@)=&0+1>C&!
7+*=9'/1/9,C)8&'mi! =+&! P&=&(!
.918+*=9'/1,M,+/@&+,!59/&f+&1&'!f&(=&'!
9'=! =+&! 1+>C! )94! =+&! .(,&'! =&(!
)@)=&0+1>C&'! 7+*=9'/1,M,+/@&+,&'!
8&5+&C&'! l_)9G,4M>C&(i! @&''5&+>C'&'=&!
eM>C&(i!<&(f)'=,!6=&(!&(/M'5&'=i!4&('&(!
')>C!d)C*!=&1!?,9=&',&'i!8&56/&'!)94!=+&!
.81>C*911G(O49'/! 9'=! )94! =+&!
e(&0=1G()>C&'@&'','+11&mi! =+&! +'! &+'&0!
6=&(!0&C(&(&'!@O'1,*&(+1>C"=+15+G*+'M(&'!
7&(&+>C&'%)(,+@9*+&(,!1+'=r!

=$! *&!>)(),,&(+1,+>C&!=&**)!G(6<)!4+')*&!G&(!+*!
>6'1&/9+0&',6!=&*!,+,6*6r!

=$! =+&!F&(@0)*&!=&(!.81>C*911G(O49'/!59(!
B(*)'/9'/!=&1!?,9=+&',+,&*1r!

&$! *)! ,+G6*6/+)! =&**&! ),,+<+,-! 46(0),+<&!
l*&5+6'&! +'=+<+=9)*&i! *&5+6'&! =g+'1+&0&!
&h6!=+!/(9GG6i!*&5+6'&!>6**&,,+<)!,&6(+>)!6!
G(),+>)i!*)86(),6(+6mi!+'!(&*)5+6'&!)*!3$F$!
'$!#EA!=&*!#2!'6<&08(&!2WWUr!

&$! =+&! .(,! =&(! .918+*=9'/1)@,+<+,M,&'!
lB+'5&*9',&((+>C,i!X',&((+>C,!+'!@*&+'&(&'!
9'=h6=&(! /(`T&(&'! %(9GG&'9',&((+>C,i!
,C&6(&,+1>C&(! 6=&(! G()@,+1>C&(!
D*)11&'9',&((+>C,i!d6(@1C6Gmi! +'!7&59/!
)94! =&'!F+'+1,&(+)*=&@(&,1![($! #EA! <60!
#2$![6<&08&(!2WWU!

4$! *&!6(&!=+!*&5+6'&!4(6',)*&r! 4$! =+&!?,9'=&'5)C*!=&1!e(6',)*9',&((+>C,1!
/$! *&! 46(0&! =+! <)*9,)5+6'&! G(&<+1,&!

l<)*9,)5+6'&! +'! ,(&',&1+0+! &! >(&=+,+!
>6'4&(+,+!=)!9')!>600+11+6'&!+'!1&/9+,6!
)=! &1)0&i! 6GG9(&! <)*9,)5+6'&! >6'!
/+9=+5+6!=+!+=6'&+,-!&!>(&=+,+!>6'4&(+,+!=)*!
=6>&',&m!G&(!*x),,(+895+6'&!=&+!Se.$!

/$! =+&! 4O(! =+&! a9,&+*9'/! =&(! 7%_!
<6(/&1&C&'&'! 7&f&(,9'/146(0&'!
l7&f&(,9'/!+'!3(&+T+/1,&*'!9'=!<6'!&+'&(!
D600+11+6'! ')>C! &+'&(! L(O49'/!
<&(/&8&'&!D(&=+,G9'@,&!6=&(!7&f&(,9'/!
0+,! &+'&(! B+/'9'/1&(@*M(9'/! 9'=! <60!
365&',&'m! 59(! V&(/&89'/! =&(!
D(&=+,G9'@,&$!

! !
! !
! !
! !
"89:%D% "89:%D%

!-))(9()*,24%/&)(9#,B%4B#:#7)(<?#,#,<4%0(,B#%,
E.(49&$(,)&'#$)(F+,

!G%4BD:#7)(0<?#,H#?%9#%&$0)&')7$.#$,7$:,@7%0#,2I%,
EJ7$.#,K&'#$)#F+,

#$! ]*!S6'1&(<),6(+6!),,+<)i!)+!1&'1+!=&/*+!)(,,$!2!&!
:! =&*! 3$F$! :R2h2W#Ri! IQ@H>% J@QJ?=?<;>I>!
4+')*+55),+! )**)!G(&G)()5+6'&!=&**&!G(6<&!G&(!

#$! %&0MT! =&'! .(,+@&*'! 2! 9'=! :! =&1! 3$F$!
:R2h2W#R! 4OC(,! =)1! D6'1&(<),6(+90!
G(6GM=&9,+1>C&! D9(1&! 59(! V6(8&(&+,9'/! )94!
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! "!#W!"!

*g)>>&116! )+! S6(1+! =+! 1,9=+6! )>>)=&0+>+! =+!
G(+06! *+<&**6$! Q)*+! >6(1+! G6116'6! )<&(&! 9')!
=9(),)!0)11+0)!=+! ,(&!)''+$!Ng)>>&116!)! ,)*+!
>6(1+!G(&<&=&!+*!19G&()0&',6!=+!9'!&1)0&!=+!
)00+11+6'&$!

=+&! L(O49'/&'! 4O(! =&'! a9/)'/! 59!
)@)=&0+1>C&'! ?,9=+&'/M'/&'! &(1,&(! B8&'&!
=9(>C$!3+&!3)9&(!=+&1&(!D9(1&!=)(4!C`>C1,&'1!
=(&+! b)C(&! 8&,()/&'$! 3&(! a9/)'/! 59! =+&1&'!
D9(1&'! 1&,5,! =)1! 7&1,&C&'! &+'&(!
.94')C0&G(O49'/!<6()91$!

2$! ]!>6(1+!G(6G&=&9,+>+!=+!>9+!)*!>600)!#!16'6!
=+1>+G*+'),+! =)! 9'! )GG61,6! (&/6*)0&',6i!
=&*+8&(),6!=)*!S6'1+/*+6!=+!)00+'+1,()5+6'&!
19! G)(&(&! >6'46(0&! =&*! S6'1+/*+6!
)>>)=&0+>6i! >C&! 4+11)i! '&*! (+1G&,,6! =&**&!
'6(0),+<&!<+/&',+q!

2$! 3+&! +'! .81),5! #! /&')'',&'! G(6GM=&9,+1>C&'!
D9(1&! f&(=&'! =9(>C! 8&16'=&(&!
?,9=+&'6(='9'/&'! /&(&/&*,i! =+&! <60!
V&(f)*,9'/1(),! ')>C! a91,+009'/! =&1!
.@)=&0+1>C&'!Z),&1!/&'&C0+/,!f&(=&'!9'=!
+'! j8&(&+'1,+009'/! 0+,! =&'! /&*,&'=&'!
V6(1>C(+4,&'!e6*/&'=&1!4&1,*&/&'q!

)$! 1G&>+4+>+! G(6/()00+! G&(! /*+! &1)0+! =+!
)00+11+6'&r!

)$! =+&! 1G&5+4+1>C&'! L(6/()00&! 4O(! =+&!
.94')C0&G(O49'/&'r!

8$! /*+!68+&,,+<+!46(0),+<+!=&+!>6(1+r! 8$! =+&!.918+*=9'/15+&*&!=&(!D9(1&r!
>$! *&!>60G&,&'5&!&!*&!>)G)>+,-!,&>'+>C&!G&(!

*g)00+11+6'&!)+!(&*),+<+!>6(1+!)>>)=&0+>+!
=+!G(+06!*+<&**6$!

>$! =+&! D60G&,&'5&'! 9'=! ,&>C'+1>C&'!
e&(,+/@&+,&'! 4O(! =+&! a9*)119'/! 59! =&'!
&',1G(&>C&'=&'! )@)=&0+1>C&'!
?,9=+&'/M'/&'!&(1,&(!B8&'&$!

:$! ]*!S6'1&(<),6(+6!),,+<)i!)+!1&'1+!=&**g)(,$!E!=&*!
3$F$!:R2h2W#Ri!IQ@H>%J?@%VS>QNGA>%;GK?A;>W!
)*!4+'&!=+!<)*6(+55)(&!&!4)<6(+(&!*)!46(0)5+6'&!
)>>)=&0+>)!=+!/+6<)'+!1,9=&',+!>C&i!G9(!'6'!
)'>6()! +'! G611&116! =&*! =+G*60)! =+! 1>96*)!
1&>6'=)(+)!=+!1&>6'=6!/()=6i!1+)'6!=6,),+!=+!
G)(,+>6*)(+! &! 1G+>>),&! ),,+,9=+'+! &! >)G)>+,-!
)(,+1,+>C&! &! 091+>)*+! &! >6'! )>\9+1+,)! &!
<&(+4+>),)! G(&G)()5+6'&! ,&>'+>)i! G)(+! 6!
19G&(+6(&! )+! (&\9+1+,+! 0+'+0+! (+>C+&1,+! G&(!
*g)>>&116!)+!>6(1+!)>>)=&0+>+!=+!G(+06!*+<&**6$!

:$! %&0MT! .(,+@&*! E! =&1! F+'+1,&(+)*=&@(&,&1!
:R2h2W#R! (+>C,&,! =)1!D6'1&(<),6(+90!3<@H?%
PX@%YZ<AS?%.GK?A;?Y!&+'i!90!=+&!)@)=&0+1>C&!
.918+*=9'/!P9'/&(!?,9=&',&'!59!4`(=&('!9'=!
59! 9',&(1,O,5&'i! =+&! 5f)(! '6>C! @&+'&'!
?&@9'=)(1>C9*)81>C*911! C)8&'i! )8&(! O8&(!
8&16'=&(&!9'=!)91/&G(M/,&!@O'1,*&(+1>C&!9'=!
091+@)*+1>C&! 7&/)89'/&'! 9'=! eMC+/@&+,&'!
16f+&! O8&(! &+'&! &(f6(8&'&! 9'=!
')>C/&f+&1&'&! ,&>C'+1>C&! V6(8&(&+,9'/!
<&(4O/&'i! =+&! =&'!F+'=&1,)'46(=&(9'/&'! 4O(!
=+&! a9*)119'/! 59! =&'! )@)=&0+1>C&'!
?,9=+&'/M'/&'! &(1,&(! B8&'&! &',1G(+>C,! 6=&(!
=)(O8&(!C+')91/&C,$!

A$! ]!>6(1+!G&(!J/+6<)'+!,)*&',+K!=+!>9+!)*!>600)!
:! 16'6! =+1>+G*+'),+! =)! 9'! )GG61+,6!
(&/6*)0&',6i! =&*+8&(),6! =)*! S6'1+/*+6!
)>>)=&0+>6!&i!G&(!\9)',6!=+!>60G&,&'5)i!=)*!
S6'1+/*+6!=+!)00+'+1,()5+6'&i!>C&!4+11)q!

A$! 3+&! +'!.81),5!:!/&')'',&'!D9(1&! 4O(! pP9'/&!
Q)*&',&p! f&(=&'! =9(>C! &+'&! 8&16'=&(&!
?,9=+&'6(='9'/! /&(&/&*,i! =+&! <60!
.@)=&0+1>C&'! Z),! 9'=i! 16f&+,! &(! 8&,(644&'!
+1,i!<60!V&(f)*,9'/1(),!/&'&C0+/,!f+(=!9'=!
e6*/&'=&1!4&1,*&/,q!

)$! *&!06=)*+,-!G&(!*g+1>(+5+6'&!)+!>6(1+!&!G&(!
+*!G)/)0&',6!=&+!>6',(+89,+!G(&<+1,+r!

)$! =+&!F6=)*+,M,&'!4O(!=+&!B+'1>C(&+89'/!59!
=&'! D9(1&'! 9'=! 4O(! =+&! a)C*9'/! =&(!
&(46(=&(*+>C&'!%&8OC(&'r!

8$! *)!06=)*+,-!=&**)!4(&\9&'5)!=&**&!*&5+6'+!
>C&! =&<&! '&>&11)(+)0&',&! ,&'&(! >6',6!
=&**)! >6',&0G6()'&)! 4(&\9&'5)! =+! )*,()!
1>96*)r!

8$! =+&! F6=)*+,M,&'! 4O(! =+&! Q&+*')C0&! )0!
X',&((+>C,i! =+&! '6,f&'=+/&(f&+1&! =&'!
/*&+>C5&+,+/&'! 7&19>C! &+'&(! )'=&(&'!
?>C9*&!8&(O>@1+>C,+/&'!0O11&'r!

>$! *g)(,+>6*)5+6'&!=&*!G&(>6(16!46(0),+<6r! >$! =+&!%*+&=&(9'/!=&1!.918+*=9'/1/)'/1r!
=$! *&! 06=)*+,-! G&(! +*! (+>6'61>+0&',6! =&+!

>(&=+,+!)>\9+1+,+!&!=&**&!),,+<+,-!46(0),+<&!
1<6*,&$!

=$! =+&!F6=)*+,M,&'!4O(!=+&!.'&(@&''9'/!=&1!
&(f6(8&'&'! 7+*=9'/1/9,C)8&'1! 9'=! =&(!
=9(>C/&4OC(,&'!.918+*=9'/1,M,+/@&+,&'$!

! !
! !
! !
"89:%E% "89:%E%

!L4%0(,:(,24%/&3(4$#,B#%/&$#$)#,#,%(<4%%#$)#+, !@7%0#,2I%,:&7#%?&2)#,7$:,%#.#'/DM(.#,5(':7$.+,

#$! ]*! S6'1&(<),6(+6! G(6096<&i! )'>C&! +'!
>6**)86()5+6'&! >6'! )*,(+! &',+! &! 16//&,,+!
G988*+>+!&h6!G(+<),+i!>6(1+!G&(! *)! 46(0)5+6'&!
G&(0)'&',&!&!(+>6((&',&!)*!4+'&!=+q!

#$! 3)1! D6'1&(<),6(+90! 4`(=&(,i! )9>C! +'!
a91)00&')(8&+,! 0+,! )'=&(&'! `44&',*+>C&'!
9'=h6=&(! G(+<),&'! B+'(+>C,9'/&'! 9'=!
D`(G&(1>C)4,&'i! D9(1&! 59(! 1,M'=+/&'! 9'=!
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! "!##!"!

f+&=&(@&C(&'=&'!.918+*=9'/i!90!
)$! 1<+*9GG)(&!>6'61>&'5&!&!)8+*+,-!091+>)*+r! )$! 091+@)*+1>C&!D&'','+11&!9'=!eMC+/@&+,&'!

59!&',f+>@&*'r!
8$! 4)<6(+(&!*)!>(&1>+,)!=&**)!>9*,9()!091+>)*&!

)'>C&!'&/*+!)=9*,+r!
8$! =+&!V&(8(&+,9'/!=&(!F91+@@9*,9(!)9>C!8&+!

B(f)>C1&'&'!59!4`(=&('r!
>$! >6'>6((&(&!)**)!=+4491+6'&!&!)**)!4(9+5+6'&!

>6'1)G&<6*&!=&**)!091+>)r!
>$! 59(! V&(8(&+,9'/! 9'=! 590! 8&f911,&'!

%&'911!<6'!F91+@!8&+59,()/&'r!
=$! 4)<6(+(&! *)! =+4491+6'&! &! *)! >6'61>&'5)!

=&**&!,()=+5+6'+!*6>)*+$!
=$! =+&!V&(8(&+,9'/!9'=!D&'','+1!=&(!*6@)*&'!

Q()=+,+6'&'!59!4`(=&('r!
&$! 161,&'&(&! *g)//+6(')0&',6! +'! >)0G6!

G&=)/6/+>6i!091+>)*&!&!>9*,9()*&$!
&$! =+&! e6(,8+*=9'/! +0! GM=)/6/+1>C&'i!

091+@)*+1>C&'!9'=!@9*,9(&**&'!7&(&+>C!59!
9',&(1,O,5&'$!

2$! .*! ,&(0+'&! =&+! >6(1+! =+! >9+! )*! >600)!
G(&>&=&',&! +*! S6'1&(<),6(+6! (+*)1>+)! )/*+!
+',&(&11),+! 9'g),,&1,)5+6'&! =&**&! >60G&,&'5&!
)>\9+1+,&!&h6!=+!4(&\9&'5)$!

2$! .0!B'=&! =&(! +0! <6(+/&'!.81),5! /&')'',&'!
D9(1&! 1,&**,! =)1! D6'1&(<),6(+90! &+'&!
7&1>C&+'+/9'/! O8&(! =+&! &(f6(8&'&'!
eMC+/@&+,&'!9'=h6=&(!=+&!Q&+*')C0&!)91$!

:$! Ng),,+<)5+6'&! =&+! >6(1+! =+! >9+! 16G()! w!
)GG(6<),)! =)*!S6'1+/*+6!.>>)=&0+>6! &i! G&(!
\9)',6! =+! >60G&,&'5)i! =)*! S6'1+/*+6! =+!
.00+'+1,()5+6'&$!

:$! 3+&! .@,+<+&(9'/! =&(! 68&'! /&')'',&'! D9(1&!
f+(=!<60!.@)=&0+1>C&'!Z),!9'=i! 16f&+,! &(!
8&,(644&'!+1,i!<60!V&(f)*,9'/1(),!/&'&C0+/,$!

! !
! !
"89:%F% "89:%F%

!17%&)&,:#(,<4%0(,:(,0)7:(4N,K#/B4,B(#$4,#,)#/B4,

B&%3(&'#,

"1&7#%,:#%,;)7:(#$.D$.#N,O4''3#(),7$:,K#('3#()#!

#$! L&(! >6'1&/9+(&! +*! =>JKQRG% GIIG=?R>IQ% =>%
J@>RQ%K>N?KKQ!*6!1,9=&',&!=&<&!)<&(!)>\9+1+,6!
#RW!>(&=+,+$!

#$! X0!&+'!GUG=?R>HIL?H!0>JKQR%?@H;?@%)M?A?!
59! &(*)'/&'i! 0911! =&(! ?,9=&',! #RW!
D(&=+,G9'@,&!&(f6(8&'!C)8&'$!

2$! L&(! >6'1&/9+(&! +*! =>JKQRG% GIIG=?R>IQ% =>%
H?IQA=Q% K>N?KKQ! *6! 1,9=&',&! =&<&! )<&(!
)>\9+1+,6!#2W!>(&=+,+$!!

2$! a9(! B(*)'/9'/! =&1! GUG=?R>HIL?A!0>JKQRH%
[\?>;?@% )M?A?! 0911! =&(! ?,9=&',! #2W!
D(&=+,G9'@,&!&(f6(8&'!C)8&'$!

:$! L&(! >6'1&/9+(&! +*! =>JKQRG% GIIG=?R>IQ% =>%
J?@P?[>QAGR?A;Q%Q%RGH;?@i!*6!1,9=&',&!=&<&!
)<&(!)>\9+1+,6!)*0&'6!HW!>(&=+,+$!

:$! eO(! =&'! B(f&(8! =&1! GUG=?R>HIL?A%
#?@P?U;>QA>?@<ASH'% Q=?@% 4GH;?@'0>JKQRH!
0O11&'!0+'=&1,&'1!HW!D(&=+,G9'@,&!&(f6(8&'!
f&(=&'$!

A$! L&(! >6'1&/9+(&! +*! =>JKQRG% =>%
HJ?I>GK>[[G[>QA?i! +! 1+'/6*+! 6(=+')0&',+!
=+=),,+>+! =&+! >6(1+! =+! 1,9=+6! =&,&(0+')'6! +*!
'90&(6! 0+'+06! =+! >(&=+,+! =)! )>\9+1+(&i!
>609'\9&!'6'!+'4&(+6(+!)!#2W$!

A$! eO(! =+&! B(*)'/9'/! =&1!
5J?[>GK>H>?@<ASH=>JKQRH! f+(=! +'! =&'!
&+'5&*'&'!?,9=+&'G*M'&'!=&(!?,9=+&'/M'/&!=+&!
F+'=&1,)'5)C*! =&(! 59! &(f&(8&'=&'!
D(&=+,G9'@,&!4&1,/&*&/,i!=+&!'+>C,!f&'+/&(!)*1!
#2W!8&,()/&'!=)(4$!!

E$! %*+! 6(=+')0&',+! =+=),,+>+! =&+! >6(1+!
)>>)=&0+>+! =+! G(+06! &! =+! 1&>6'=6! *+<&**6!
G6116'6! G(&<&=&(&! =9&! ,+G+! =+! >9((+>9*)!
>6((+1G6'=&',+!)!=+44&(&',+!=9(),&!=&*!>6(16q!

E$! 3+&! =+=)@,+1>C&'! Z&/&*9'/&'! =&(!
)@)=&0+1>C&'! N&C(/M'/&! &(1,&(! 9'=! 5f&+,&(!
B8&'&! @`''&'! 5f&+! .(,&'! <6'! S9((+>9*)!
<6(1&C&'i! =+&! 9',&(1>C+&=*+>C&'!
N&C(/)'/1=)9&('!&',1G(&>C&'q!

)$! >9((+>9*90! >6'! =9(),)! (&/6*)(&! G&(! /*+!
1,9=&',+! +0G&/'),+! )! ,&0G6!G+&'6!'&/*+!
1,9=+r!!

)$! S9((+>9*90! 0+,! (&/9*M(&(! 3)9&(! 4O(!
?,9=+&(&'=&i! =+&! &+'! V6**5&+,1,9=+90!
)816*<+&(&'r!

8$! >9((+>9*90! >6'! =9(),)! 19G&(+6(&! 0)!
>609'\9&!G)(+! )! '6'!6*,(&! +*! =6GG+6!=+!
\9&**)! (&/6*)(&i! G&(! 1,9=&',+! >C&! 1+!
\9)*+4+>)'6i!>6'!)GG61+,)!&!=6>90&',),)!
(+>C+&1,)i!J'6'!+0G&/'),+!)!,&0G6!G+&'6!
'&/*+!1,9=+K$!

8$! &+'!?,9=+&'G*)'!0+,!&+'&(!*M'/&(&'!3)9&(i!
=+&! P&=6>C! =)1! 36GG&*,&! =&(! (&/9*M(&'!
3)9&(! '+>C,! O8&(1>C(&+,&'! =)(4i! 4O(!
?,9=+&(&'=&i! =+&! )94! 8&16'=&(&'! 9'=!
=6@90&',+&(,&'! .',()/! C+'! )*1! p'+>C,!
C)9G,8&(94*+>C! 1,9=+&(&'=p! &+'/&1,94,!
f&(=&'$!

! !
! !
"89:%&G% "89:%&G%
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! "!#2!"!

!1(:&))(<&,B'7%('($.7#+, !A#?%0B%&<?(.#%,P$)#%%(<?)+,

#$! .+! 1&'1+! =&**g)(,$! #i! >6$! Ii! =&*! 3$! N/1$! 2E!
*9/*+6!2WWHi!'$!2AEi!&!=&**&!'6(0&!1,),9,)(+&!
*g6(=+')0&',6! =&*! S6'1&(<),6(+6! w!
+0G(6',),6! )=! 9')! =+=),,+>)! G*9(+*+'/9&i!
/)()',&'=6i! )'>C&! +'!06=6! =+1/+9',6i! 6*,(&!
)**g9,+*+556! =&**)! *+'/9)! +,)*+)')! &! ,&=&1>)i!
\9&**6!=+!)*,(&!*+'/9&!1,()'+&(&!>609'+,)(+&$!

#$! %&0MT!.(,$!#i!.81),5!I!=&1!%&1&,5&1=&@(&,1!
[($! 2AE! <60! 2E$! b9*+! 2WWH! 9'=! =&'!
/&1&,5*+>C&'! 7&1,+009'/&'! 6(+&',+&(,! =+&!
;(/)'+1),+6'! =&1!D6'1&(<),6(+901! )'! &+'&0!
0&C(1G()>C+/&'! X',&((+>C,i! =&(! '&8&'! =&0!
%&8()9>C!=&1!],)*+&'+1>C&'!9'=!=&1!3&9,1>C&'!
)9>C! =&'! %&8()9>C! )'=&(&(!
/&0&+'1>C)4,*+>C&(! e(&0=1G()>C&'i! f&''!
)9>C!9'591)00&'CM'/&'=i!/)()',+&(,$!

2$! .,,+<+,-! 46(0),+<&! (&*),+<&! )! 1&0+')(+i!
&1&(>+,)5+6'+! G(),+>C&! 6! =+! *)86(),6(+6!
G6116'6!&11&(&!>6'=6,,&!4)>&'=6!916!)'>C&!=+!
9')!*+'/9)!1,()'+&()!>609'+,)(+)!=+<&(1)!=)**&!
*+'/9&!+,)*+)')!&!,&=&1>)$!

2$! .918+*=9'/1,M,+/@&+,&'! +0! Z)C0&'! <6'!
?&0+')(&'i! G()@,+1>C&'! j89'/&'! 6=&(!
N)86(),6(+&'!@`''&'!)9>C!9',&(!V&(f&'=9'/!
&+'&(! )'=&(&'! /&0&+'1>C)4,*+>C&'!
e(&0=1G()>C&! )*1! ],)*+&'+1>C! 9'=! 3&9,1>C!
=9(>C/&4OC(,!f&(=&'$!

! !
! !
"89:%&&% "89:%&&%

!H($.7#,<4/7$()&%(#+, !"#/#($0<?&2)00B%&<?#$+,

#$! ]*! S6'1&(<),6(+6! ),,+<)i! )'>C&! +'!
>6'<&'5+6'&i! )GG61+,+! >6(1+! G&(!
*g)GG(&'=+0&',6!688*+/),6(+6!=+!)*0&'6!9')!
*+'/9)!1,()'+&()!=&**gX'+6'&!B9(6G&)!6*,(&!*)!
*+'/9)! +,)*+)')!6! ,&=&1>)i!6<<&(6i! 19**)!8)1&!
=&**&! 1G&>+4+>+,-! =&*! ,&((+,6(+6i! =&*!
,&=&1>6h+,)*+)'6! 1&>6'=)! *+'/9)i! ,&'&'=6!
>6',6!=&*!/()=6!=+!G(&G)()5+6'&!+'+5+)*&!=&/*+!
1,9=&',+$!

#$! 3)1! D6'1&(<),6(+90! 4OC(,i! )9>C! +0!
B+'<&('&C0&'i! 1G&5+&**&! D9(1&! 4O(! =)1!
68*+/),6(+1>C&!B(*&('&'!<6'!0+'=&1,&'1!&+'&(!
e(&0=1G()>C&! =&(! B9(6GM+1>C&'! X'+6'!
591M,5*+>C! 59! ],)*+&'+1>C! 6=&(! 3&9,1>C! 6=&(i!
)94/(9'=! =&(! 7&16'=&(C&+,&'! =&1!
Q&((+,6(+901i! <6'! 3&9,1>Ch],)*+&'+1>C! )*1!
5f&+,&!?G()>C&!=9(>Ci!f68&+!=&(!)'4M'/*+>C&!
V6(8&(&+,9'/11,)'=! =&(! ?,9=&',&'!
8&(O>@1+>C,+/,!f+(=$!

! !
! !
"89:%&;% "89:%&;%

!1(B40(3(4$(,($,/#%()4,&''#,<4$40<#$3#,'($.7(0)(<?#+, "5#0)(//7$.#$,37,:#$,;B%&<?=#$$)$(00#$#,

#$! ]!(&\9+1+,+!*+'/9+1,+>+!+'!&',(),)i!+'!+,+'&(&!&!+'!
91>+,)!16'6!=&4+'+,+!'&+!F)'+4&1,+!=&/*+!1,9=+$!

#$! 3+&! 1G()>C*+>C&'! .'46(=&(9'/&'! 59!
?,9=+&'8&/+''i!fMC(&'=!=&1!?,9=+901!9'=!)0!
B'=&! =&11&*8&'! 1+'=! +'! =&'!
"#$%&'()*(&+',#'(%4&1,/&*&/,$!

2$! %*+!1,9=&',+!=&+!S6(1+!)>>)=&0+>+!=+!G(+06!&!
=+!1&>6'=6!*+<&**6!=&<6'6!&11&(&!+'!/()=6!=+!
9,+*+55)(&i! 6*,(&! )**)! *+'/9)! +,)*+)')! 6GG9(&!
)**)! *+'/9)! ,&=&1>)! >C&! >61,+,9+1>6'6! *&!
G(+'>+G)*+! *+'/9&! =+! +'1&/')0&',6i! )*0&'6!
9')! 9*,&(+6(&! *+'/9)! >609'+,)(+)! 1&>6'=6!
\9)',6!G(&<+1,6!=)*!F)'+4&1,6!=&/*+!1,9=+$!

2$! 3+&! ?,9=+&(&'=&'! =&(! )@)=&0+1>C&'!
?,9=+&'/M'/&! &(1,&(! 9'=! 5f&+,&(! B8&'&!
0O11&'! +'! =&(! N)/&! 1&+'i! '&8&'! ],)*+&'+1>C!
6=&(!3&9,1>Ci!=&'!_)9G,9',&((+>C,11G()>C&'i!
0+'=&1,&'1! &+'&! f&+,&(&!
%&0&+'1>C)4,11G()>C&! 59!<&(f&'=&'i!=+&! +0!
?,9=+&'0)'+4&1,!4&1,/&*&/,!+1,$!

! !
! !
! !
"89:%&=% "89:%&=%

!K(B4'4.(&,:#''#,&))(9()*,:(:&))(<?#+, !KQB4'4.(#,:#%,H#?%)D)(.=#()#$+,

#$! S+)1>9')! ),,+<+,-! 46(0),+<)! G9s! >60G6(,)(&!
=+<&(1&! 06=)*+,-! =+! 1<6*/+0&',6! &! =+!
+',&()5+6'&! 4()! 1,9=&',+! &! =6>&',+$! ]'!
G)(,+>6*)(&i! G6116'6! &11&(&! G(&<+1,&! *&5+6'+!
4(6',)*+!+'=+<+=9)*+i!*&5+6'+!4(6',)*+!>6**&,,+<&i!
*&5+6'+! =+! /(9GG6i! &1&(>+,)5+6'+i! *)86(),6(+i!

#$! b&=&! N&C(,M,+/@&+,! @)''! <&(1>C+&=&'&!
39(>C4OC(9'/1"! 9'=! ]',&()@,+6'146(0&'!!
5f+1>C&'! ?,9=+&(&'=&'! 9'=! N&C(&'=&'!
8&+'C)*,&'$! B1! @)''! 1+>C! +'18&16'=&(&! 90!
B+'5&*<6(,(M/&i! %(9GG&'<6(,(M/&i! Q9,6(+&'i!
N)86(),6(+&'i! G()@,+1>C&! QM,+/@&+,&'i!
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! "!#:!"!

),,+<+,-!G(),+>C&i!,+(6>+'+!46(0),+<+i!1&0+')(+i!
G(6/&,,+i! G(6=95+6'+! )(,+1,+>C&i! ),,+<+,-! =+!
1,9=+6! +'=+<+=9)*&!/9+=),6!&h6!)9,6'606i!=+!
,9,6(),6i!=+!)9,6<)*9,)5+6'&!&!=+!)*,(6!,+G6$!

L()@,+@)i! ?&0+')(&i! L(6P&@,&i! @O'1,*&(+1>C&!
L(6=9@,+6'&'i!)'/&*&+,&,&!9'=h6=&(!)9,6'60&!
+'=+<+=9&**&! ?,9=+&')@,+<+,M,&'i! Q9,6(+&'i!
?&*81,8&9(,&+*9'/&'! 9'=! )'=&(&! QM,+/@&+,&'!
C)'=&*'$!

2$! ]!(&/6*)0&',+!=&+!>6(1+!=+!1,9=+6!G(&>+1)'6!*&!
06=)*+,-!=+!1<6*/+0&',6!=+!>+)1>9')!),,+<+,-!
46(0),+<)! +'=+>)'=6'&i! )+! 1&'1+!=&**g)(,$! #Wi!
>6$!:i!*&,,$!+mi!=&*!3LZ!2#2h2WWEi!/*+!688*+/C+!
=+!4(&\9&'5)$!

2$! ]'!=&(!?,9=+&'6(='9'/!f+(=!=+&!.(,!9'=!d&+1&!
=&(! 39(>C4OC(9'/! =&(! &+'5&*'&'!
.918+*=9'/10)T')C0&'! 4&1,/&*&/,i! =+&!
.'f&1&'C&+,1G4*+>C,i! /&0MT! .(,+@&*! #Wi!
.81),5! :i! 79>C1,)8&! +m! =&1! 3&@(&,1! =&1!
L(M1+=&',&'! =&(! Z&G98*+@! 2#2h2WWEi!
)'/&/&8&'$!
!

]'! >)16! =+! ),,+<+,-! 46(0),+<&! ,&6(+>C&! G6116'6i!
>609'\9&i! &11&(&! G(&<+1,&! ),,+<+,-! 46(0),+<&!
+',&/(),+<&!&h6!)*,&('),+<&!)**)!4(&\9&'5)!=&**&!=+<&(1&!
*&5+6'+! =+! >9+! )*! >600)! #mi! )+! 4+'+! =+! 9')! &<&',9)*&!
(+=95+6'&!=&+!(+1G&,,+<+!688*+/C+!=+!4(&\9&'5)!)!4)<6(&!
=+!1,9=&',+!>C&!0)'+4&1,+'6!G(68*&0),+>C&!1G&>+4+>C&!&!
=+061,(),&$! Q)*+! ),,+<+,-! 46(0),+<&! +',&/(),+<&! &h6!
)*,&('),+<&!<)''6!>6'>6(=),&!>6'!+*!=6>&',&!&!=&<6'6!
>60G&'1)(&! )=&/9),)0&',&! *)! 0)'>),)! 4(&\9&'5)!
=&**&! *&5+6'+! 4(6',)*+! &! >609'\9&! '6'! G6116'6!
19G&()(&! +*! *+0+,&!0+'+06!=&*!EWt!=+! 4(&\9&'5)!)**&!
=+<&(1&!),,+<+,-!46(0),+<&$!
!

]0!e)**&!,C&6(&,+1>C&(!.918+*=9'/1,M,+/@&+,&'!@`''&'!
P&=6>C!'&8&'!=&(!Q&+*')C0&!)'!=&'!<&(1>C+&=&'&'!+'!
.81),5! #m! /&')'',&'! V6(*&19'/&'! 591M,5*+>C&!
9'=h6=&(! )*,&('),+<&! .918+*=9'/1,M,+/@&+,&'!
<6(/&1&C&'! f&(=&'i! 90! =+&! P&f&+*+/&'!
.'f&1&'C&+,1G4*+>C,&'! 59/9'1,&'! <6'! ?,9=+&(&'=&'!
0+,! 1G&5+4+1>C&'! 9'=! ')>C/&f+&1&'&'! L(68*&0&'! 59!
<&((+'/&('$! 3+&1&! 591M,5*+>C&'! 9'=h6=&(! )*,&('),+<&'!
.918+*=9'/1)@,+<+,M,&'! 0O11&'! 0+,! =&0! 365&',&'!
<&(&+'8)(,!f&(=&'!9'=!0O11&'!=+&![+>C,,&+*')C0&!)'!
=&'! V6(*&19'/&'! )'/&0&11&'! @60G&'1+&(&'! 9'=!
=O(4&'!)94!@&+'&'!e)**! =+&!F+'=&1,/(&'5&!<6'!EW!t!
=&(! Q&+*')C0&! )'! =&'! <&(1>C+&=&'&'!
.918+*=9'/1)@,+<+,M,&'!O8&(1>C(&+,&'$!

! !
! !
"89:%&A% "89:%&A%

!R&BB4%)(,$&3(4$&'(,#,($)#%$&3(4$&'(,#,%('&0<(4,:(,
)()4'(,<4$.(7$)(+,

!S&)(4$&'#,7$:,($)#%$&)(4$&'#,5#3(#?7$.#$,7$:,
O#%'#(?7$.,94$,.#/#($0&/#$,;)7:(#$)()#'$+,

#$! ]*!S6'1&(<),6(+6!G9s!(+*)1>+)(&!,+,6*+!=+!1,9=+6!
>6'/+9',)0&',&! >6'! )*,(+! +1,+,9,+! +,)*+)'+! 6!
1,()'+&(+!=+!>6((+1G6'=&',&! *+<&**6!19**)!8)1&!
=+! )GG61+,&! >6'<&'5+6'+! )GG(6<),&! =)/*+!
6(/)'+! )>>)=&0+>+! >60G&,&',+! &! +1G+(),&! )!
>(+,&(+!=+!(&>+G(6>+,-$!

#$! 3)1!D6'1&(<),6(+90!@)''!)94!=&(!%(9'=*)/&!
8&16'=&(&(i! <6'! =&'! 591,M'=+/&'!
)@)=&0+1>C&'!%(&0+&'!/&8+**+/,&(!9'=!)'!=&'!
D(+,&(+&'! =&(! %&/&'1&+,+/@&+,! 6(+&',+&(,&(!
V&(&+'8)(9'/&'! 0+,! )'=&(&'! +,)*+&'+1>C&'!
6=&(!)91*M'=+1>C&'i!/*&+>C()'/+/&'!.'1,)*,&'!
/&0&+'1)0&!?,9=+&',+,&*!<&(*&+C&'$!

2$! N&!>6'<&'5+6'+!=+1>+G*+')'6q! 2$! 3+&!V&(&+'8)(9'/&'!(&/&*'q!
)$! *&! 06=)*+,-! =+! 1<6*/+0&',6! =&**g),,+<+,-!

=+=),,+>)r!
)$! =+&!F6=)*+,M,&'!4O(!=+&!39(>C4OC(9'/!=&(!

N&C(,M,+/@&+,r!
8$! +! >(+,&(+! G&(! *)! <&(+4+>)! =&*! G(64+,,6! &! +*!

(+>6'61>+0&',6!=&+!>(&=+,+!0),9(),+r!
8$! =+&!D(+,&(+&'! 4O(! =+&! L(O49'/&'! 9'=! =+&!

.'&(@&''9'/! =&(! &(f6(8&'&'!
D(&=+,G9'@,&r!

>$! G&(! >6'<&'5+6'+! >6'! G)&1+! &1,&(+i! *)!
*+'/9)! '&**)! \9)*&! w! (&=),,6! &! =+1>9116!
*g&<&',9)*&!&*)86(),6!1>(+,,6!G&(!*)!G(6<)!
4+')*&r!

>$! +0! e)**&! <6'! .8@600&'! 0+,! =&0!
.91*)'=! =+&! ?G()>C&i! +'! =&(! =+&!
1>C(+4,*+>C&! .(8&+,! 4O(! =+&!
.81>C*911G(O49'/i! 4)**1! <6(C)'=&'i! 59!
<&(4)11&'!9'=!59!8&1G(&>C&'!+1,r!

=$! *)! >60G61+5+6'&!=&**)!>600+11+6'&!G&(!
*g)00+11+6'&!)+! >6(1+! &! +*! >6'4&(+0&',6!
=&*!,+,6*6r!

=$! =+&! a91)00&'1&,59'/! =&(! D600+11+6'!
4O(!=+&!a9*)119'/!59!=&'!D9(1&'!9'=!=+&!
V&(*&+C9'/!=&1!Q+,&*1r!

&$! +!1+1,&0+!=+!<)*9,)5+6'&!=&**&!<&(+4+>C&!=+!
G(64+,,6$!

&$! =+&! 7&f&(,9'/11Y1,&0&! 4O(! =+&!
B(46*/1G(O49'/&'!

N)!>6'<&'5+6'&!G9s!G(&<&=&(&!+*!(+*)1>+6!=+!9'!9'+>6!
,+,6*6i!>6'!*g+'=+>)5+6'&!=&/*+!+1,+,9,+!>6'<&'5+6'),+$!

3+&!V&(&+'8)(9'/!@)''!=+&!V&(*&+C9'/!&+'&1!&+'5+/&'!
?,9=+&',+,&*1!<6(1&C&'i!f68&+!=+&!)'/&1>C*611&'&'!
]'1,+,9,+6'&'!)'59/&8&'!1+'=$!

! !
! !
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! "!#A!"!

"89:%&B% "89:%&B%

!L4%0(,2%#T7#$)&)(,B%#004,(0)()7)(,<4$9#$3(4$&)(,:(,
B&%(,.%&:4+,

!!"#"$%"&'"()*")+,-%+#%.,$",&+,&$#"/0()+,$/$",&
1+)%,")2/#3.,$-+,-%+#%",+,

#$! ]*! S6'1&(<),6(+6! G9s! 1,+G9*)(&! )GG61+,&!
>6'<&'5+6'+! >6'! )*,(+! +1,+,9,+! =+! G)(+! *+<&**6!
')5+6')*+! i)>>(&=+,),+! =)**6! ?,),6i! )*! 4+'&! =+!
>6'1&',+(&!)+!G(6G(+!1,9=&',+!=+!)<<)*&(1+!=&/*+!
+'1&/')0&',+!+<+!),,+<),+$!

#$! 3)1! D6'1&(<),6(+90! @)''! 8&16'=&(&!
V&(&+'8)(9'/&'! 0+,! )'=&(&'! /*&+>C()'/+/&'!
'),+6')*&'i! <60! ?,)),! )@@(&=+,+&(,&'!
]'1,+,9,+6'&'!,(&44&'i!90!1&+'&'!?,9=&',&'!=+&!
F`/*+>C@&+,! 59! /&8&'i! =+&! =6(,! )'/&86,&'&'!
D9(1&!59!8&*&/&'$!

! !
! !
"89:%&C% "89:%&C%

!C0<%(3(4$#,&,<4%0(,0($.4'(+, !C//&)%(=7'&)(4$,($,>($3#'=7%0#+,

#$! ]! >+,,)=+'+! =&/*+! 1,),+! 0&08(+! =&**gX'+6'&!
B9(6G&)!+'!G611&116!=+!9'!=+G*60)!=+!1>96*)!
1&>6'=)(+)! =+! 1&>6'=6! /()=6i! 6! +! >+,,)=+'+!
&v,()>609'+,)(+!+'!G611&116!=+!,+,6*+!=+!1,9=+6!
(+>6'61>+9,+!&\9+G6**&',+i!'6'!+1>(+,,+!)=!)*>9'!
>6(16! =+! 1,9=+! G(&116! +1,+,9,+! =+! .*,)!
46(0)5+6'&! 091+>)*&! G6116'6! >C+&=&(&! =+!
&11&(&!+1>(+,,+!)!1+'/6*&!=+1>+G*+'&!),,+<),&!'&*!
S6'1&(<),6(+6i! '6'>Cn! &11&(&! )9,6(+55),+! )!
161,&'&(&!*&!(&*),+<&!G(6<&!=g&1)0&!&!)=!)<&(&!
(&/6*)(&! ),,&1,)5+6'&! =&+! >(&=+,+! )>\9+1+,+$!
?9**&! (&*),+<&! =60)'=&i! >6((&=),&!
=)**g+'=+>)5+6'&! =&*! ,+,6*6! =+! 1,9=+6!
G611&=9,6i!=)!G(&1&',)(&!>6'!*&!06=)*+,-!&!'&+!
,&(0+'+! 1,)8+*+,+! =)*! S6'1+/*+6! )>>)=&0+>6i!
=&*+8&()'6!*&!1,(9,,9(&!=+=),,+>C&!>60G&,&',+i!
,&'9,6!>6',6!=&**g6(/)'+55)5+6'&!=+=),,+>)$!

#$! ?,)),1)'/&C`(+/&! =&(! F+,/*+&=1,)),&'! =&(!
B9(6GM+1>C&'! X'+6'i! =+&! O8&(! &+'&'!
?&@9'=)(1>C9*)81>C*911! <&(4O/&'i! 6=&(!
[+>C,"BX"7O(/&(i! =+&! O8&(! &+'&'! )*1!
/*&+>Cf&(,+/!)'&(@)'',&'!.81>C*911!<&(4O/&'!
9'=! '+>C,! +'! &+'&0! ?,9=+&'/)'/! )'! &+'&(!
F91+@C6>C1>C9*&! &+'/&1>C(+&8&'! 1+'=i!
@`''&'! =+&! B+'1>C(&+89'/! +'! &+'5&*'&! )0!
D6'1&(<),6(+90! )'/&86,&'&! D9(1&!
8&)',()/&'i! 16f+&! =+&! a9*)119'/! 59! =&'!
&',1G(&>C&'=&'! L(O49'/&'! 9'=! =+&! (&/9*M(&!
7&1>C&+'+/9'/!=&(! &(f6(8&'&'!D(&=+,G9'@,&!
&(C)*,&'$! j8&(! =+&! &',1G(&>C&'=&'! .',(M/&i!
=+&!9',&(!.'/)8&!=&1!&(f6(8&'&'!?,9=+&',+,&*1!
+'! =&(! <60! .@)=&0+1>C&'! Z),! 4&1,/&*&/,&'!
e6(0!9'=!e(+1,!&+'59(&+>C&'!1+'=i!&',1>C&+=&'!
=+&! 591,M'=+/&'! X',&((+>C,11,(9@,9(&'! 9',&(!
7&(O>@1+>C,+/9'/!=&(!X',&((+>C,16(/)'+1),+6'$!

2$! N&! ,)11&! =+! +1>(+5+6'&! &! +! >6',(+89,+! G&(! *)!
4(&\9&'5)!)!9'6!6!G+c!>6(1+!=+!>9+!)*!G(&1&',&!
)(,+>6*6!<&'/6'6!=&*+8&(),+!=)*!S6'1+/*+6!=+!
)00+'+1,()5+6'&$! ]! ,&(0+'+! G&(! *)!
G(&1&',)5+6'&!=&**&!=60)'=&!&!*&!06=)*+,-!=+!
4(&\9&'5)! 16'6! 1,)8+*+,+! =)*! S6'1+/*+6!
)>>)=&0+>6! +*! \9)*&i! +'! (&*)5+6'&! )**)!
=+1G6'+8+*+,-! =+! 0&55+! &! 1,(9,,9(&i! =&*+8&()!
)''9)*0&',&!*&!&<&',9)*+!+1>(+5+6'+$!

2$! 3+&!B+'1>C(&+8&/&8OC(&'!9'=!7&+,(M/&!4O(!=+&!
Q&+*')C0&! )'! &+'&0! 6=&(! 0&C(&(&'! =&(! +'!
=+&1&0!.(,+@&*!/&')'',&'!D9(1&!f&(=&'!<60!
V&(f)*,9'/1(),!4&1,/&*&/,$!3+&!e(+1,&'!4O(!=+&!
B+'(&+>C9'/! =&(! .',(M/&! 9'=! =+&!
Q&+*')C0&8&=+'/9'/&'! f&(=&'! <60!
.@)=&0+1>C&'! Z),! 4&1,/&*&/,i! =&(! ')>C!
F)T/)8&! =&(! <&(4O/8)(&'! F+,,&*! 9'=!
B+'(+>C,9'/&'! PMC(*+>C! O8&(! =+&! 0`/*+>C&'!
B+'1>C(&+89'/&'!&',1>C&+=&,$!

! !
! !
"@;_%&b! "@;_%&b!
!G766'(<()*,:#.'(,&))(+, !U22#$)'(<?#,5#=&$$)/&<?7$.,:#%,-=)#+,

#$! ]*!S6'1&(<),6(+6!G(6096<&!,&0G&1,+<)0&',&!
46(0&! &! 1,(90&',+! =+! G988*+>+,-! =&+!
G(6>&=+0&',+!&!=&**&!=&>+1+6'+!)119',&$!

#$! 3)1! D6'1&(<),6(+90! 4`(=&(,! 9'<&(5O/*+>C!
F6=)*+,M,&'! 9'=! F)T')C0&'! 59(!
7&@)'',0)>C9'/! =&(!V&(4)C(&'1)8*M94&! 9'=!
=&(!/&4)11,&'!7&1>C*O11&$!

2$! ]*!S6'1&(<),6(+6!G988*+>)! +!4GA>P?H;>%=?SK>%
H;<=>! (&=),,+! +'! >6'46(0+,-! )**&! =+(&,,+<&!
&9(6G&&$!B11+!+'=+>)'6q!

2$! 3)1! D6'1&(<),6(+90! <&(`44&',*+>C,! =+&! +'!
j8&(&+'1,+009'/! 0+,! =&'! &9(6GM+1>C&'!
Z+>C,*+'+&'! &(1,&**,&'! 5;<=>?ARGA>P?H;?$! ?+&!
&',C)*,&'q!

)$! +! G+)'+! =&/*+! 1,9=+i! >6'! *&! (&*),+<&!
=+1>+G*+'&!&!*&!+'=+>)5+6'+!=&**&!&<&',9)*+!
G(6G&=&9,+>+,-r!

)$! =+&! ?,9=+&'G(6/()00&! 0+,! =&'!
&',1G(&>C&'=&'! 3+15+G*+'&'! 9'=!
_+'f&+1&'!)94!&<&',9&**&!L(6GM=&9,+@)r!

8$! +! (&\9+1+,+! =+! )00+11+6'&! G(&<+1,+! G&(!
>+)1>9'! >6(16! =+! 1,9=+6r! +'! >)16! =+!

8$! =+&! 4O(! P&=&'!?,9=+&'/)'/!<6(/&1&C&'&'!
a9*)119'/1<6()911&,59'/&'r!+0!e)**&!<6'!
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! "!#E!"!

=60)'=&! =+! )00+11+6'&! )! >6(1+!
)GG)(,&'&',+! )! >+>*+! 19>>&11+<+! 1+!
G6,()''6!G(&<&=&(&!(&\9+1+,+!0+'+0+!>C&!
+*! G(&>&=&',&! >9((+>9*90! =6<(-!
16==+14)(&! )+! 4+'+! =+! 9')! )00+11+6'&!
1&'5)!&<&',9)*+!=&8+,+!46(0),+<+r!

a9*)119'/1)',(M/&'!4O(!?,9=+&'/M'/&i!=+&!
59! 1GM,&(&'! aY@*&'! /&C`(&'i! @`''&'!
F+'=&1,)'46(=&(9'/&'! <6(/&1&C&'!
f&(=&'i! =+&! =&(! <6(C&(+/&! ?,9=+&'G*)'!
&(4O**&'!0911i!90!6C'&!7+*=9'/11>C9*=&'!
59/&*)11&'!59!f&(=&'r!

>$! *g&<&',9)*&! '90&(6! 0)11+06! =+! +1>(+,,+!
G&(!6/'+!>6(16r!

>$! =+&! _`>C1,5)C*! =&(! B+'1>C(&+89'/&'! 4O(!
P&=&'!?,9=+&'/)'/i!4)**1!<6(C)'=&'r!

=$! *&!06=)*+,-!&!+*!>)*&'=)(+6!=&**&!(&*),+<&!
G(6<&!=+!)00+11+6'&r!

=$! =+&!F6=)*+,M,&'!9'=!=&'!a&+,G*)'!4O(!=+&!
&',1G(&>C&'=&'!a9*)119'/1,&1,1r!

&$! *&!'6(0&!(&*),+<&!)**&!4(&\9&'5&r! &$! =+&!V6(1>C(+4,&'!O8&(!=+&!.'f&1&'C&+,r!
4$! *&! >6'=+5+6'+i! *&! 06=)*+,-! &! 6/'+! )*,(6!

)=&0G+0&',6! '&>&11)(+6!
)**g+00),(+>6*)5+6'&!&!)**)! +1>(+5+6'&!)+!
>6(1+!=+!1,9=+6r!

4$! =+&! 7&=+'/9'/&'i! V&(4)C(&'! 9'=!
16'1,+/&'! V6()911&,59'/&'! 4O(! =+&!
]00),(+@9*),+6'!9'=!B+'1>C(&+89'/!+'!=+&!
?,9=+&'/M'/&r!

/$! +*!>)*&'=)(+6!)>>)=&0+>6r! /$! =&'!)@)=&0+1>C&'!D)*&'=&(r!
C$! *&!06=)*+,-!G&(!*)!G(&1&',)5+6'&!=&+!G+)'+!

=+!1,9=+6!+'=+<+=9)*+r!
C$! =+&!F6=)*+,M,&'! 4O(! =+&! B+'(&+>C9'/! =&(!

+'=+<+=9&**&'!?,9=+&'G*M'&r!
+$! 6/'+! )*,()! +'=+>)5+6'&! (+,&'9,)! 9,+*&! )=!

+**91,()(&!*&!),,+<+,-!G(6/()00),&!'6'>Cn!
1>&*,&i!6GG6(,9'+,-!&!)=&0G+0&',+!=&/*+!
1,9=&',+$!

+$! )**&! 16'1,+/&'! .'/)8&'i! =+&! 59(!
V&()'1>C)9*+>C9'/! =&(! /&G*)',&'!
.@,+<+,M,&'! 16f+&! =&(!
d)C*0`/*+>C@&+,&'i!=&(!SC)'>&'!9'=!=&(!
L4*+>C,&'! =&(! ?,9=+&(&'=&'! 4O(! 'O,5*+>C!
&()>C,&,!f&(=&'$!

:$! ]*! S6'1&(<),6(+6! w! ,&'9,6! )! (&'=&(&! '6,+! +!
G(6/()00+! =&**&! =+1>+G*+'&! ),,+<),&! &=!
&<&',9)*+!9*,&(+6(+!+'46(0)5+6'+$!

:$! 3)1! D6'1&(<),6(+90! +1,! <&(G4*+>C,&,i! =+&!
L(6/()00&! =&(! )@,+<+&(,&'! 3+15+G*+'&'! 9'=!
)**&! f&+,&(&'! ]'46(0),+6'&'! 59!
<&(`44&',*+>C&'$!

! !
!
!
!
!
! !
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! "!#H!"!

!"#$%=%'%6.70)*.-% 3"#-.),%=%'%6.70-)+)*0)%

! !
"89:%&E% "89:%&E%

!L4%0(,:(,0)7:(4,&:,&<<#004,B%4.%&//&)4+, !;)7:(#$.D$.#,/(),VW<?0)37'&007$.03&?'+,

#$! ]*! '90&(6! 0)11+06! =+! 1,9=&',+! )00&11+! )+!
>6(1+!=+!1,9=+6!w!G(6/()00),6!=)*!S6'1+/*+6!
)>>)=&0+>6i! 1&',+,&! *&! 1,(9,,9(&! =+=),,+>C&!
>60G&,&',+$! B<&',9)*+! =&(6/C&! G6,()''6!
&11&(&! >6'>&11&! =)*! 3+(&,,6(&i! 1&',+,6! +*!
S6'1+/*+6! )>>)=&0+>6i! 19**)! 8)1&!
=&**g)>>&(,)0&',6!=+!G)(,+>6*)(+!=6,+!091+>)*+!
1&/')*),&! =)**&! >600+11+6'+! G(&G61,&! )/*+!
&1)0+!=+!1&*&5+6'&$!

#$! 3+&! _`>C1,5)C*! =&(! 59! =&'! ?,9=+&'/M'/&'!
59/&*)11&'&'! ?,9=+&(&'=&'! f+(=! <60!
.@)=&0+1>C&'! Z),! ')>C! .'C`(9'/! =&(!
591,M'=+/&'! N&C(1,(9@,9(&'! 4&1,/&*&/,$!
B,f)+/&! .91')C0&'! @`''&'! <60! 3+(&@,6(!
')>C!.'C`(9'/!=&1!.@)=&0+1>C&'!Z),&1!)94!
=&(! %(9'=*)/&! =&(! e&1,1,&**9'/! 8&16'=&(&(!
091+@)*+1>C&(! 7&/)89'/&'i! =+&! <6'! =&'!
.91f)C*)911>CO11&'! )'/&/&8&'! f9(=&'i!
/&fMC(,!f&(=&'$!

2$! ]*!3+(&,,6(&i!1&',+,6!+*!S6'1+/*+6!)>>)=&0+>6i!
=&,&(0+')! +*! >)*&'=)(+6! &! *&! 06=)*+,-! =&/*+!
&1)0+! =+! )00+11+6'&i! +! >9+! >6',&'9,+! 16'6!
+'=+>),+! '&*! (&/6*)0&',6! =&+! >6(1+! =+! 1,9=+6!
lF)'+4&1,+! =&/*+! 1,9=+mi! 9'+,)0&',&! )+!
(&\9+1+,+!(+>C+&1,+!G&(!*)!G)(,&>+G)5+6'&$!

2$! 3&(! 3+(&@,6(! *&/,! ')>C! .'C`(9'/! =&1!
.@)=&0+1>C&'! Z),&1! =&'! a&+,G*)'! 9'=! =+&!
F6=)*+,M,&'! =&(! .94')C0&G(O49'/&'! 4&1,i!
=&(&'! ]'C)*,! +'! =&'! ?,9=+&'6(='9'/&'!
l?,9=+&'0)'+4&1,&'m! 591)00&'! 0+,! =&'!
Q&+*')C0&8&=+'/9'/&'!)'/&/&8&'!f+(=$!

:$! %*+!&1)0+!=+!)00+11+6'&!1+!1<6*/6'6!16,,6!*)!
(&1G6'1)8+*+,-! =+! 9'g)GG61+,)! >600+11+6'&i!
>61y! >60&! +'=+<+=9),)! '&*! (&/6*)0&',6! =&+!
>6(1+! =+! 1,9=+6! +',&(&11),+i! '&*! (+1G&,,6! =&**)!
'6(0),+<)! <+/&',&! &! =&**&! =+1G61+5+6'+! =&*!
S6'1+/*+6!)>>)=&0+>6$!

:$! 3+&! a9*)119'/1G(O49'/&'! f&(=&'! 9',&(! =&(!
V&()',f6(,9'/! &+'&(! 1G&5+&**&'!D600+11+6'!
=9(>C/&4OC(,i!=+&!+'!=&'!?,9=+&'6(='9'/&'!=&(!
8&,(&44&'=&'!?,9=+&'/M'/&!)'/&/&8&'!+1,i!9'=!
5f)(! 9',&(! B+'C)*,9'/! =&(! /&*,&'=&'!
V6(1>C(+4,&'! 9'=! =&(! 7&1,+009'/&'! =&1!
.@)=&0+1>C&'!Z),&1$!

A$! N&! /()=9),6(+&! 19**)! >9+! 8)1&! /*+! 1,9=&',+!
+',&(&11),+! G6,()''6! (+>C+&=&(&!
*g+00),(+>6*)5+6'&! 16'6! (&1&!G988*+>C&!>6'!
*)!0)11+0)!,&0G&1,+<+,-$!

A$! 3+&! Z)'/*+1,&'i! )94! =&(&'! %(9'=*)/&! 1+>C!
+',&(&11+&(,&!?,9=&',&'!90!&+'&!B+'1>C(&+89'/!
8&f&(8&'! @`''&'i! f&(=&'! 16! 8)*=! f+&!
0`/*+>C!<&(`44&',*+>C,$!

! !
! !
"89:%&F% "89:%&F%

!-//(00(4$#,&(,<4%0(,:(,0)7:(4+, !X7'&007$.,37,:#$,;)7:(#$.D$.#+,

#$! Ng)00+11+6'&!)+!IQ@H>%GIIG=?R>I>%=>%J@>RQ%
K>N?KKQ% ),,+<),+! G(&116! +*! S6'1&(<),6(+6! w!
(+1&(<),)!)/*+!1,9=&',+!+'!G611&116!=+!=+G*60)!
=+! 1>96*)! 1&>6'=)(+)! =+! 1&>6'=6! /()=6! 6! =+!
)*,(6! ,+,6*6! =+! 1,9=+6! >6'1&/9+,6! )**g&1,&(6! &!
(+>6'61>+9,6!+=6'&6$!

#$! 3+&! a9*)119'/! 59! =&'! )0! D6'1&(<),6(+90!
&+'/&(+>C,&,&'! GUG=?R>HIL?A%
5;<=>?ASTAS?A% =?@% ?@H;?A% )M?A?! +1,!
?,9=+&(&'=&'!<6(8&C)*,&'i!=+&!+0!7&1+,5!&+'&1!
?&@9'=)(1>C9*)81>C*911&1!6=&(!&+'&1!)'=&(&'!
+0! .91*)'=! &(f6(8&'&'! 9'=! )*1! /&&+/'&,!
)'&(@)'',&'!.81>C*911&1!1+'=$!!

2$! Ng)00+11+6'&! )+! IQ@H>% GIIG=?R>I>% =>%
H?IQA=Q% K>N?KKQ! w! (+1&(<),)! )/*+! 1,9=&',+! +'!
G611&116! =+! =+G*60)! )>>)=&0+>6! =+! G(+06!
*+<&**6i!6!=+!=+G*60)!=+!*)9(&)i!6!=+!=+G*60)!
=+!>6'1&(<),6(+6!>6'/+9',6!)=!9'!=+G*60)!=+!
1>96*)!1&>6'=)(+)!=+!1&>6'=6!/()=6$!L6116'6!
&11&(&!)*,(&1y!)00&11+!1,9=&',+!+'!G611&116!=+!
)*,(6! ,+,6*6!=+! 1,9=+6! &\9+<)*&',&! >6'1&/9+,6!
)**g&1,&(6! &! (+>6'61>+9,6! +=6'&6$! ]'! >)16! =+!
,+,6*+! =)! '6'! (+,&'&(1+! >6&(&',+! >6'! +*! >6(16!
G(&1>&*,6i! '&*! 0)'+4&1,6! =&/*+! 1,9=+! =&+!
(+1G&,,+<+! >6(1+! 1)()''6! 1G&>+4+>),+! )GG61+,+!
(&\9+1+,+!=+!)00+11+6'&$!

2$! 3+&! a9*)119'/! 59! =&'! GUG=?R>HIL?A%
5;<=>?ASTAS?A% =?@% [\?>;?A% )M?A?! +1,!
?,9=+&(&'=&'! <6(8&C)*,&'i! =+&! &+'!
)@)=&0+1>C&1!3+G*60!=&(!&(1,&'!B8&'&!6=&(!
&+'&'! .81>C*911! 6=&(! &+'!
D6'1&(<),6(+901=+G*60! +'!D608+'),+6'!0+,!
&+'&0! ?&@9'=)(1>C9*)81>C*911! 8&1+,5&'$! B1!
@`''&'!)9>C!?,9=+&(&'=&!59/&*)11&'!f&(=&'i!
=+&! O8&(! &+'&'! )'=&(&'! /*&+>Cf&(,+/&'i! +0!
.91*)'=! &(f6(8&'&'! 9'=! )*1! /&&+/'&,!
)'&(@)'',&'!.81>C*911!<&(4O/&'$!]0!e)**&!<6'!
u9)*+4+@),+6'&'i!=+&!'+>C,!0+,!=&0!/&fMC*,&'!
?,9=+&'/)'/! O8&(&+'1,+00&'i! f&(=&'! =+&!
&',1G(&>C&'=&'! a9*)119'/18&=+'/9'/&'! +0!
?,9=+&'0)'+4&1,!=&1!P&f&+*+/&'!?,9=+&'/)'/1!
4&1,/&*&/,$!
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! "!#I!"!

:$! L&(! &11&(&! )00&11+! )=! 9'! IQ@HQ% =>%
HJ?I>GK>[[G[>QA?! 6>>6((&! &11&(&! +'!G611&116!
=+! =+G*60)! )>>)=&0+>6! =+! G(+06! *+<&**6!
6<<&(6! =+! )*,(6! ,+,6*6! =+! 1,9=+6! >6'1&/9+,6!
)**g&1,&(6!&!(+>6'61>+9,6!+=6'&6$![&+!(&*),+<+!
(&/6*)0&',+! =+=),,+>+! =+! >6(16! G9s! &11&(&!
+'=+>),6! *g&<&',9)*&! (&\9+1+,6! 0+'+06! =&*!
=+G*60)! )>>)=&0+>6! =+! 1&>6'=6! *+<&**6! 6!
=&**)!*)9(&)!0)/+1,()*&$!

:$! eO(! =+&! a9*)119'/! 59! &+'&0!
5J?[>GK>H>?@<ASHH;<=>?ASGAS! +1,! =&(! 7&1+,5!
&+'&1! )@)=&0+1>C&'! 3+G*601! &(1,&(! B8&'&!
6=&(! &+'&1! )'=&(&'! +0! .91*)'=! &(f6(8&'&'!
9'=! )*1! /&&+/'&,! )'&(@)'',&'! .81>C*911&1!
&(46(=&(*+>C$! ]'! =&'! P&f&+*+/&'!
?,9=+&'6(='9'/&'! @`''&'!
F+'=&1,)'46(=&(9'/&'! )'! &+'&'!
)@)=&0+1>C&'!%()=!5f&+,&(!?,94&!6=&(!&+'&'!
F)1,&(".81>C*911!4&1,/&*&/,!f&(=&'$!

A$! L&(! &11&(&! )00&11+! )=! 9'! IQ@HQ% =>%
PQ@RG[>QA?% GKKG% @>I?@IG% ]=Q;;Q@G;Q% =>%
@>I?@IG^! 6>>6((&! &11&(&! +'! G611&116! =+!
=+G*60)!)>>)=&0+>6!=+!1&>6'=6!*+<&**6!6!=+!
*)9(&)! 0)/+1,()*&i! 6<<&(6! =+! )*,(6! ,+,6*6! =+!
1,9=+6! >6'1&/9+,6! )**g&1,&(6! &! (+>6'61>+9,6!
+=6'&6$!

A$! 3+&! a9*)119'/! 59! &+'&0!0QU;Q@G;HH;<=><R%
]#L0^!1&,5,!&+'&'!)@)=&0+1>C&'!%()=!5f&+,&(!
B8&'&! 6=&(! &+'&'! F)1,&(".81>C*911! 6=&(!
&+'&'!)'=&(&'!+0!.91*)'=!&(f6(8&'&'!9'=!)*1!
/&&+/'&,!)'&(@)'',&'!.81>C*911!<6()91$!

E$! L&(! &11&(&! )00&11+! )=! 9'! IQ@HQ% =>%
J?@P?[>QAGR?A;Q% ]Q% RGH;?@^% =>% J@>RQ%
K>N?KKQ!6>>6((&!&11&(&!+'!G611&116!=+!=+G*60)!
)>>)=&0+>6!=+!G(+06!*+<&**6!6GG9(&!=+!*)9(&)i!
6<<&(6! =+! )*,(6! ,+,6*6! =+! 1,9=+6! >6'1&/9+,6!
)**g&1,&(6!&!(+>6'61>+9,6!+=6'&6$!

E$! 3+&! a9*)119'/! 59! &+'&0% #?@P?U;>QA>?@<AS'%
Q=?@%4GH;?@H;<=>?ASGAS%=?@%?@H;?A%)M?A?!
1&,5,! &+'&'! 7)>C&*6("! 6=&(! F)1,&()81>C*911!
6=&(!&+'&'!)'=&(&'!)'&(@)'',&'!)91*M'=+1>C&'!
.81>C*911!<6()91$!

H$! L&(! &11&(&! )00&11+! )=! 9'! IQ@HQ% =>%
J?@P?[>QAGR?A;Q% ]Q% RGH;?@^% =>% H?IQA=Q%
K>N?KKQ!6>>6((&!&11&(&!+'!G611&116!=+!=+G*60)!
)>>)=&0+>6! =+! 1&>6'=6! *+<&**6! 6! =+! *)9(&)!
0)/+1,()*&! 6GG9(&! =+! =+G*60)! =+!
S6'1&(<),6(+6! =&**g6(=+')0&',6! G(&<+/&',&!
>6'/+9',)0&',&! )*! =+G*60)! =+! 0),9(+,-i!
6<<&(6! =+! )*,(6! ,+,6*6! =+! 1,9=+6! >6'1&/9+,6!
)**g&1,&(6!&!(+>6'61>+9,6!+=6'&6$!

H$! 1X@% =>?% 2<KGHH<AS% [<% ?>A?R%
#?@P?U;>QA>?@<AS'%Q=?@%4GH;?@H;<=>?ASGAS%
=?@% [\?>;?A% )M?A?% +1,! &+'! )@)=&0+1>C&(!
.81>C*911!=&(!5f&+,&'!B8&'&!6=&(!&+'!F)1,&("!
6=&(!D6'1&(<),6(+901)81>C*911! =&(! 4(OC&(&'!
?,9=+&'1Y1,&01! +'! V&(8+'=9'/! 0+,! &+'&0!
.8+,9(! 6=&(! &+'&0! )'=&(&'! +0! .91*)'=!
&(f6(8&'&'! 9'=! )*1! /&&+/'&,! )'&(@)'',&'!
.81>C*911!&(46(=&(*+>C$!

I$! Ng)00+11+6'&! )+! >6(1+! =+! >9+! )+! >600+!
G(&>&=&',+! w! 1986(=+'),)! )*! 19G&()0&',6! =+!
9'! &1)0&! =+! )00+11+6'&! >C&! <&(+4+>C+! +*!
G611&116! =&**&! >60G&,&'5&! ,&6(+>C&i!
091+>6*6/+>C&i! +',&(G(&,),+<&! &h6!
>60G61+,+<&! >6&(&',+! >6'! +! G)()0&,(+! =&**&!
+1,+,95+6'+!091+>)*+!&9(6G&&!=+!G)(+!*+<&**6$!N&!
>60G&,&'5&! =g+'/(&116! 16'6! =&4+'+,&! '&+!
0)'+4&1,+!=&/*+!1,9=+$!

I$! 3+&!a9*)119'/!59!=&'!+'!=&'!<6(C&(/&C&'=&'!
.81M,5&'!/&')'',&'!?,9=+&'/M'/&'!1&,5,!=)1!
7&1,&C&'! &+'&(!.94')C0&G(O49'/! <6()91i! +'!
=&(! =&(! 7&1+,5! <6'! ,C&6(&,+1>C&'i!
091+@f+11&'1>C)4,*+>C&'i! +',&(G(&,),6(+1>C&'!
9'=h6=&(! @60G61+,6(+1>C&'! eMC+/@&+,&'!
')>C/&f+&1&'! f+(=i! =+&! =&'! L)()0&,&('!
&9(6GM+1>C&(!F91+@+'1,+,9,+6'&'!0+,!/*&+>C&0!
[+<&)9! &',1G(&>C&'$! 3+&!
a9*)119'/1@60G&,&'5&'! 1+'=! +'! =&'!
?,9=+&'0)'+4&1,&'!4&1,/&*&/,!

R$! ]*! (+>6'61>+0&',6! =&**g+=6'&+,-! =&+! ,+,6*+! =+!
1,9=+6! >6'1&/9+,+! )**g&1,&(6i! )+! 4+'+!
=&**g)00+11+6'&! )+! >6(1+i! w! =&*+8&(),6! =)*!
S6'1+/*+6! )>>)=&0+>6! '&*! (+1G&,,6! =&**&!
=+(&,,+<&!=&**gX'+6'&!B9(6G&)!&!=&/*+!)>>6(=+!
+',&(')5+6')*+!+'!0),&(+)$!

R$! j8&(! =+&!.'&(@&''9'/! =&(! B+/'9'/! <6'! +0!
.91*)'=! &(f6(8&'&'!u9)*+4+@),+6'&'! 4O(! =+&!
a9*)119'/!59!=&'!?,9=+&'/M'/&'!&',1>C&+=&,!
=&(!.@)=&0+1>C&!Z),!+'!j8&(&+'1,+009'/!0+,!
=&'!Z+>C,*+'+&'!=&(!B9(6GM+1>C&'!X'+6'!9'=!
=&'! &+'1>C*M/+/&'! +',&('),+6')*&'!
.8@600&'$!

U$! ]*!,+,6*6!=+!1,9=+6!>C&!>61,+,9+1>&!(&\9+1+,6!=+!
)00+11+6'&! =&<&! &11&(&! G611&=9,6! )*!
060&',6!=&**g+00),(+>6*)5+6'&$!

U$! 3&(! ?,9=+&',+,&*i! =&(! =+&!
a9*)119'/1<6()911&,59'/!=)(1,&**,i!0911!590!
a&+,G9'@,!=&(!B+'1>C(&+89'/!<6(C)'=&'!1&+'$!

#W$! L(&16! ),,6! =&**)! '&>&11+,-i! +*! =+(&,,6(&! G9s!
+'=+(&! 1&11+6'+! 1,()6(=+')(+&! =+! &1)0+! =+!
)00+11+6'&! +'! 8)1&! )+! G61,+! (&1,),+! 6! (&1+1+!
&<&',9)*0&',&! =+1G6'+8+*+i! )'>C&! =6G6!
*g+'+5+6! =&**g)''6! )>>)=&0+>6! =+! >+)1>9'!
>6(16!=+!1,9=+6$!

#W$! B(46(=&(*+>C&'4)**1! @)''! =&(! 3+(&@,6(! )9>C!
')>C!7&/+''! =&1! )@)=&0+1>C&'! b)C(&1! &+'&1!
P&=&'! ?,9=+&'/)'/1! )9T&(6(=&',*+>C&!
a9*)119'/1G(O49'/&'! )94! =&(! %(9'=*)/&! =&(!
<&(8*&+8&'=&'! 6=&(! 4(&+! f&(=&'=&'! L*M,5&!
&+'8&(94&'$!

! !
! !
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! "!#R!"!

"89:%;G% "89:%;G%

!1#6()(,#,&//(00(4$#,<4$:(3(4$&)&+, !5(':7$.00<?7':#$,7$:,6#:($.)#,X7'&007$.+,

#$! u9)*6()! *6! 1,9=&',&i! =9()',&! *g&1)0&! =+!
)00+11+6'&i! &<+=&'5+! *)>9'&! '&**)!
G(&G)()5+6'&i! )<(-! *g688*+/6! =+! >6*0)(&! +!
=&8+,+!(+*&<),+!)'>C&!),,()<&(16!*)!4(&\9&'5)!=+!
)GG61+,&!),,+<+,-!46(0),+<&$!

#$! d&+1,!=&(!?,9=&',!8&+!=&(!a9*)119'/1G(O49'/!
NO>@&'! +'! 1&+'&(!V6(8&(&+,9'/! )94i! 16! +1,! &(!
<&(G4*+>C,&,i! =+&! 4&1,/&1,&**,&'! FM'/&*! 59!
8&C&8&'i! )9>C! =9(>C! =+&! Q&+*')C0&! )'!
/&&+/'&,&'!.918+*=9'/10)T')C0&'$!

2$! ./*+! 1,9=&',+! )00&11+! )+! >6(1+! =+! >+>*6!
19G&(+6(&! )*! G(+06! +*! >9+! >9((+>9*6! =+! 1,9=+!
G(&>&=&',&!'6'!1+)!G+&')0&',&!>6&(&',&!>6'!
+*! >6(16! G(&1>&*,6i! G6,()''6! &11&(&! ),,(+89+,+!
=&8+,+! 46(0),+<+! =)! &1,+'/9&(&! >6'! 46(0&! =+!
=+=),,+>)!+',&/(),+<)$!

2$! ?,9=&',&'i!=+&!59!?,9=+&'/M'/&'!P&'1&+,1!=&1!
&(1,&'! aY@*91! 59/&*)11&'! f&(=&'i! =&(&'!
4(OC&(&(! N&C(G*)'! '+>C,! <6**1,M'=+/!0+,! =&0!
/&fMC*,&'! ?,9=+&'/)'/! O8&(&+'1,+00,i!
@`''&'! 7+*=9'/11>C9*=&'! 59/&f+&1&'!
f&(=&'i! =+&! =9(>C! e6(0&'! =&1!
a91),59',&((+>C,1! )91/&/*+>C&'! f&(=&'!
0O11&'$!

:$! ]! >(+,&(+! G&(! *g),,(+895+6'&! =&+! =&8+,+! 16'6!
(&/6*)0&',),+! =)**&! 1,(9,,9(&! =+=),,+>C&!
>60G&,&',+! &! =&*+8&(),+! =)*! S6'1+/*+6!
)>>)=&0+>6$!

:$! 3+&!D(+,&(+&'!4O(!=+&!a9f&+19'/!<6'!?>C9*=&'!
f&(=&'! <6'! =&'! 591,M'=+/&'! N&C(1,(9@,9(&'!
4&1,/&*&/,! 9'=! <60! .@)=&0+1>C&'! Z),!
/&'&C0+/,$!

! !
! !
"89:%;&% "89:%;&%

!C//&)%(<4'&3(4$#,#:,(0<%(3(4$(,&:,&$$(,:(,<4%04,
07<<#00(9(,&',B%(/4+,

!C//&)%(=7'&)(4$,7$:,C//&)%(=7'&)(4$,($,:#$,J&?%#$,
$&<?,:#/,#%0)#$,J&?%+,

#$! N)!\9)*+4+>)!=+!1,9=&',&!=&*!S6'1&(<),6(+6!w!
(+1&(<),)! )/*+! +1>(+,,+! )+! >6(1+! =+! 1,9=+6! >C&!
1+)'6!+'!(&/6*)!>6'!*&!G(6>&=9(&!=+!+1>(+5+6'&!
&! >6'! +! <&(1)0&',+! =+! ,)11&! &! >6',(+895+6'+!
G(&<+1,+$!

#$! 3&(! ?,),91! &+'&1! ?,9=&',&'! )0!
D6'1&(<),6(+90! +1,! =&'P&'+/&'! <6(8&C)*,&'i!
=+&!+'!=&'!?,9=+&'/M'/&'!&+'/&1>C(+&8&'!1+'=i!
=+&!0+,!=&'!B+'1>C(&+89'/1<&(4)C(&'!9'=!=&(!
a)C*9'/! =&(! &(46(=&(*+>C&'! %&8OC(&'! 9'=!
7&+,(M/&!+'!;(='9'/!1+'=$!

2$! N&! =60)'=&! =+! +00),(+>6*)5+6'&! =&<6'6!
G&(<&'+(&! )**)! 1&/(&,&(+)! =+=),,+>)! &',(6! +!
,&(0+'+! &! +! 06=+! 1,)8+*+,+! =)*! S6'1+/*+6! =+!
)00+'+1,()5+6'&! 1&',+,6! +*! S6'1+/*+6!
)>>)=&0+>6i! )*,(+0&',+! +! >)'=+=),+! 1)()''6!
>6'1+=&(),+!(+'9'>+),)(+$!

2$! 3+&!B+'1>C(&+89'/1)',(M/&!0O11&'!+''&(C)*8!
=&(! <60! V&(f)*,9'/1(),! ')>C! ZO>@1G()>C&!
0+,! =&0! .@)=&0+1>C&'! Z),! 4&1,/&*&/,&'!
e(+1,&'! 9'=! V&(4)C(&'! 8&+0! N&C(1&@(&,)(+),!
&+'/&C&'i!)'=&('4)**1!f&(=&'!=+&!7&f&(8&(!)*1!
?,9=+&')88(&>C&(!8&,()>C,&,$!

:$! Ng+1>(+5+6'&! )=! )''+! =+! >6(16! 19>>&11+<+! )*!
G(+06! =&<&! )<<&'+(&i! '&+! 06=+! 1,)8+*+,+! =)*!
S6'1+/*+6! =+! )00+'+1,()5+6'&! 1&',+,6! +*!
S6'1+/*+6! )>>)=&0+>6$! ]*! ,&(0+'&! =6<(-!
&11&(&!=+!)*0&'6!:W!/+6('+!G(+0)!=&**g+'+5+6!
=&**g)''6! )>>)=&0+>6! G&(! +*! \9)*&! <)!
(+''6<),)! *g+1>(+5+6'&$! N6! 1,9=&',&! >C&! '6'!
(+''6<)! *g+1>(+5+6'&! &',(6! +! ,&(0+'+! G(&<+1,+!
1)(-! >6'1+=&(),6! =&>)=9,6! &! G6,(-! &11&(&!
(+)00&116! >6'! =&*+8&()! =&*! S6'1+/*+6!
)>>)=&0+>6!19!1G&>+4+>)!&!06,+<),)!(+>C+&1,)!
&!+*!G)/)0&',6!=+!9')!16<(),,)11)!1,)8+*+,)!=)*!
S6'1+/*+6!=+!)00+'+1,()5+6'&$!

:$! 3+&! B+'1>C(&+89'/! 4O(! =+&! )94! =)1! &(1,&!
?,9=+&'P)C(!46*/&'=&'!?,9=+&'P)C(&!0911!')>C!
=&'!<60!V&(f)*,9'/1(),!')>C!.'C`(9'/!=&1!
.@)=&0+1>C&'!Z),&1!4&1,/&*&/,&'!F6=)*+,M,&'!
&(46*/&'$!3+&!e(+1,!0911!0+'=&1,&'1!:W!Q)/&!
<6(!7&/+''!=&1!?,9=+&'P)C(&1! *+&/&'i! 4O(!=)1!
=+&! B+'1>C(&+89'/! &('&9&(,! f&(=&'! 16**$!
?,9=+&(&'=&i! =+&! +C(&! B+'1>C(&+89'/! '+>C,!
4(+1,/&(&>C,! &('&9&('i! /&*,&'! )*1! '+>C,! 0&C(!
&+'/&1>C(+&8&'! 9'=! @`''&'! =9(>C! 7&1>C*911!
=&1!.@)=&0+1>C&'!Z),&1!)94!8&16'=&(&'!9'=!
8&/(O'=&,&'!.',()/!9'=!/&/&'!a)C*9'/!&+'&1!
<60!V&(f)*,9'/1(),! 4&1,/&1&,5,&'! a91>C*)/1!
f+&=&(!59/&*)11&'!f&(=&'$!

A$! N&! G(6<&! 4+')*+! G&(! +*! >6'1&/9+0&',6! =&*!
=+G*60)!)>>)=&0+>6!(&*),+<&!)!>+)1>9'!)''6!
)>>)=&0+>6! 1+! 1<6*/6'6! &',(6! +*! :#! 0)(56!
=&**g)''6! )>>)=&0+>6! 19>>&11+<6$! N6!
1,9=&',&!>C&!+',&'=&!161,&'&(&!*)!G(6<)!4+')*&!
G&(! +*! >6'1&/9+0&',6! =&*! =+G*60)!
)>>)=&0+>6! &',(6! +*! :#! 0)(56! =&**g)''6!
)>>)=&0+>6!19>>&11+<6!w!,&'9,6!)!G(&1&',)(&i!
)*! 060&',6! =&*! (+''6<6! =&**g+1>(+5+6'&i!

A$! 3+&!.81>C*911G(O49'/&'!4O(!=)1!)@)=&0+1>C&!
3+G*60! &+'&1! P&=&'! )@)=&0+1>C&'! b)C(&1!
f&(=&'! 8+1! 590! :#$! FM(5! =&1! 46*/&'=&'!
)@)=&0+1>C&'!b)C(&1!)8/&C)*,&'$!3&(!?,9=&',i!
=&(!8&)81+>C,+/,i!=+&!.81>C*911G(O49'/&'!4O(!
=&'!)@)=&0+1>C&'!%()=!8+1!590!:#$!FM(5!=&1!
46*/&'=&'! )@)=&0+1>C&'! b)C(&1! )859*&/&'i!
0911! 8&+! =&(! B('&9&(9'/! =&(! B+'1>C(&+89'/!
&+'&! 8&16'=&(&!B(@*M(9'/! )8/&8&'! 9'=!f+(=!
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! "!#U!"!

)GG61+,)! =+>C+)()5+6'&! &! 1)(-! &16'&(),6! =)*!
<&(1)0&',6!=&**&! ,)11&!&!=&**&!>6',(+895+6'+!
)*,(+0&',+! G(&<+1,&! G&(! *g+1>(+5+6'&! )**g)''6!
)>>)=&0+>6!19>>&11+<6$![&*!>)16!*6!1,9=&',&!
'6'!>6'1&/9+11&!+*!=+G*60)!)>>)=&0+>6!'&**)!
?&11+6'&!1,()6(=+')(+)!&i!>609'\9&i!&',(6!+*!
:#! 0)(56i! =6<(-! <&(1)(&! *&! ,)11&! &! *&!
>6',(+895+6'+!G(&<+1,&!G&(!'6'!=&>)=&(&!=)**)!
G61+5+6'&!=+!1,9=&',&$!

<6'!=&(!a)C*9'/!=&(!%&8OC(&'!9'=!7&+,(M/&!
8&4(&+,i! =+&! 16'1,! 4O(! =+&! B+'1>C(&+89'/! +0!
46*/&'=&'! )@)=&0+1>C&'! b)C(! <6(/&1&C&'!
1+'=$!e)**1!=&(!?,9=&',!1&+'&'!.81>C*911!'+>C,!
+'!=&(!)9T&(6(=&',*+>C&'!?+,59'/!9'=!+'!P&=&0!
e)**! 8+1! 590! :#$! FM(5! 0)>C,i! 0911! &(! =+&!
&(46(=&(*+>C&'!%&8OC(&'!9'=!7&+,(M/&!5)C*&'i!
90! 1&+'&! ?,&**9'/! )*1! ?,9=&',! '+>C,! 59!
<&(*+&(&'$!

! !
! !
"89:%;;% "89:%;;%

!L4$)#/B4%&$#&,(0<%(3(4$#,&,B(Y,<4%0(,:(,0)7:(4+, !"'#(<?3#()(.#,C//&)%(=7'&)(4$,($,/#?%#%#,
;)7:(#$.D$.#+,

#$! .+!1&'1+!=&**g)(,+>6*6!2!=&**)!N&//&!::h2W22!
<+&'&! >6'1&',+,)! *)! 4)>6*,-!
=+!+1>(+5+6'&!>6',&0G6()'&)! )! =9&! >6(1+! =+!
1,9=+6! G(&116! *&! 9'+<&(1+,-! &! *&! +1,+,95+6'+!
=&**x)*,)! 46(0)5+6'&! )(,+1,+>)i! 091+>)*&! &!
>6(&9,+>)! 6! G(&116! *&! 0&=&1+0&! +1,+,95+6'+$!
%*+! 1,9=&',+!G6116'6!
>6',&0G6()'&)0&',&!+1>(+<&(1+q!

#$! %&0MT!.(,+@&*!2!=&1!%&1&,5&1!::h2W22!+1,!=+&!
/*&+>C5&+,+/&! ]00),(+@9*),+6'! +'! 5f&+!
?,9=+&'/M'/&'! )'! X'+<&(1+,M,&'! 9'=!
_6>C1>C9*&'! 4O(! D9'1,"i! F91+@"! 9'=!
Q)'5)918+*=9'/! 6=&(! )'! =&'1&*8&'!
B+'(+>C,9'/&'!59*M11+/$!3+&!?,9=&',&'!@`''&'!
1+>C!/*&+>C5&+,+/!&+'1>C(&+8&'q!

)$! )! =9&! =+<&(1+! >6(1+! =+! =+G*60)!
)>>)=&0+>6!=+!G(+06!6!=+!1&>6'=6!*+<&**6!
6! =+! G&(4&5+6')0&',6! 6! 0)1,&(! )'>C&!
G(&116!G+c!+1,+,95+6'+!.e.Fr!

)$! 4O(! 5f&+! <&(1>C+&=&'&! )@)=&0+1>C&!
3+G*601,9=+&'/M'/&! =&(! &(1,&'! 6=&(!
5f&+,&'! B8&'&! 6=&(! ?G&5+)*+1+&(9'/1"!
6=&(!F)1,&(1,9=+&'/M'/&i! )9>C! )'!0&C(!
)*1!&+'&(!_6>C1>C9*&!4O(!D9'1,"i!F91+@"!
9'=!Q)'5)918+*=9'/!l.e.Fmr!

8$! )!9'!>6(16!=+!=+G*60)!)>>)=&0+>6!&!)!9'!
>6(16! =+! G&(4&5+6')0&',6! 6! 0)1,&(i! =+!
=6,,6(),6!=+!(+>&(>)!6!=+!1G&>+)*+55)5+6'&i!
=+!>9+!)**g)(,$!2!=&**)!*&//&!EWRhUUr!

8$! 4O(! &+'&'! )@)=&0+1>C&'!
3+G*601,9=+&'/)'/! 9'=! &+'&'!
?G&5+)*+1+&(9'/11,9=+&'/)'/i!
F)1,&(1,9=+&'/)'/i! 36@,6(),11,9=+90!
6=&(!?G&5+)*+1+&(9'/11,9=+&'/)'/!/&0MT!
.(,+@&*!2!=&1!%&1&,5&1!EWRhUUr!

>$! )! 9'! >6(16! =+! =6,,6(),6! =+! (+>&(>)! 6! =+!
G&(4&5+6')0&',6!6!0)1,&(!&!)!9'!>6(16!=+!
1G&>+)*+55)5+6'&i!=+!>9+!)*!0&=&1+06!)(,$!
2!=&**)!*&//&!EWRhUUr!

>$! 4O(! &+'! 36@,6(),! 6=&(! &+'!
L&(4&@,+6'+&(9'/1"! 6=&(! F)1,&(1,9=+90!
9'=! &+'! ?G&5+)*+1+&(9'/11,9=+90! /&0MT!
.(,+@&*!2!=&1!%&1&,5&1!EWRhUU!

=$! )! 9'! >6(16! =+! 1,9=+6! 9'+<&(1+,)(+6! &! 9'!
>6(16! =+! 1,9=+6! G(&116! *&! +1,+,95+6'+!
=&**g.e.F$!

=$! 4O(! &+'! X'+<&(1+,M,11,9=+90! 9'=! &+'!
?,9=+90!)'!&+'&(!.e.F"B+'(+>C,9'/$!

2$! N&!+1>(+5+6'+! >6',&0G6()'&&! =+! >9+! )+! G9',+!
)mi! 8m! &! >m! =&*! G(&>&=&',&! )(,+>6*6! 16'6!
>6'1&',+,&!

2$! 3+&!/*&+>C5&+,+/&!]00),(+@9*),+6'!/&0MT!=&'!
L9'@,&'! )mi! 8m! 9'=! >m! =&1! <6(C&(/&C&'=&'!
.(,+@&*1!+1,!59*M11+/!

•! G(&116!+1,+,95+6'+!+,)*+)'&r! •! )'!+,)*+&'+1>C&'!B+'(+>C,9'/&'r!
•! G(&116!+1,+,95+6'+!+,)*+)'&!&=!&1,&(&r! •! )'!+,)*+&'+1>C&'!9'=!)91*M'=+1>C&'!

B+'(+>C,9'/&'r!
•! )'>C&!G&(!>6(1+!)>>(&=+,),+!)+!1&'1+!

=&**g)(,$!##!=&*!3LZ!2#2hWE$!
•! )9>C!4O(!?,9=+&'/M'/&i!=+&!/&0MT!

.(,+@&*!##!=&1!3&@(&,1!=&1!L(M1+=&',&'!
=&(!Z&G98*+@!2#2hWE!)@@(&=+,+&(,!
f9(=&'$!

:$! [6'!w!>6'1&',+,)!*g+1>(+5+6'&!>6',&0G6()'&)! :$! 3+&! /*&+>C5&+,+/&! ]00),(+@9*),+6'! +1,! '+>C,!
59*M11+/!

•! )*!0&=&1+06!>6(16!=+!1,9=+6!G(&116!=9&!
+1,+,95+6'+!=&**g.e.F!+,)*+)'&!6<<&(6!
+,)*+)'&!&=!&1,&(&r!

•! 4O(!=&'1&*8&'!?,9=+&'/)'/!)'!5f&+!
+,)*+&'+1>C&'!6=&(!+,)*+&'+1>C&'!9'=!
)91*M'=+1>C&'!.e.F"B+'(+>C,9'/&'r!

•! )!>6(1+!>C&!1+!=+44&(&'5+)'6!G&(!0&'6!=+!
=9&!,&(5+!=&**&!),,+<+,-!46(0),+<&i!+'!
,&(0+'+!=+!>(&=+,+!46(0),+<+!)>>)=&0+>+$!

•! 4O(!?,9=+&'/M'/&i!=+&!1+>C!+'!7&59/!)94!
=+&!)@)=&0+1>C&'!7+*=9'/1/9,C)8&'!90!
f&'+/&(!)*1!5f&+!3(+,,&*!9',&(1>C&+=&'$!

A$! S6(1+!=+!1,9=+6!+',&(')5+6')*+q!'&*!>)16!=+!>6(1+! A$! ]',&('),+6')*&! ?,9=+&'/M'/&q! eO(!
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! "!2W!"!

=+!1,9=+6!+',&(')5+6')*+!)*!,&(0+'&!=&+!\9)*+!1+!
>6'1&/96'6!,+,6*+!=6GG+i!09*,+G*+!6!>6'/+9',+!
>6'! ]1,+,95+6'+! &1,&(&i! &! =+! ,+,6*+! >6'/+9',+!
(+*)1>+),+! '&*! >)16! =+! >6(1+! =+! 1,9=+6!
+',&(+1,+,95+6')*+! ')5+6')*+i!1+! )GG*+>)!
&1>*91+<)0&',&! *)! '6(0),+<)! <+/&',&! +'!
0),&(+)$!

+',&('),+6')*&! ?,9=+&'/M'/&i! )'! =&(&'!B'=&!
36GG&*"i! F&C(4)>C"! 6=&(! /&0&+'1)0&!
.81>C*O11&!0+,!)91*M'=+1>C&'!B+'(+>C,9'/&'!
<&(*+&C&'! f&(=&'i! 16f+&! 4O(! /&0&+'1)0&!
.81>C*O11&i! =+&! +0!Z)C0&'!<6'!'),+6')*&'!
+',&(+'1,+,9,+6'&**&'!?,9=+&'/M'/&'!<&(*+&C&'!
f&(=&'i! /&*,&'! )911>C*+&T*+>C! =+&! P&f&+*1!
/O*,+/&'!7&1,+009'/&'$!

! !
! !
"89:%;=% "89:%;=%

!G&00&..(,:(,<4%04,#,B%40#<73(4$#,:#.'(,0)7:(+, !Z#<?0#',:#0,;)7:(#$.&$.0,7$:,[4%)0#)37$.,:#0,
;)7:(7/0+,

#$! N6!1,9=&',&!=+!9'!>6(16!)>>)=&0+>6!=+!G(+06!
*+<&**6! G9s! >C+&=&(&! +'! \9)*9'\9&! )''6! =+!
>6(16i!>6'!=60)'=)!+'6*,(),)!)*!3+(&,,6(&i!+*!
G)11)//+6! )=! )*,(6! >6(16! =+! 1,9=+6! =+!
>6((+1G6'=&',&! *+<&**6! ),,+<),6! G(&116! +*!
S6'1&(<),6(+6i!>6'!+*!(+>6'61>+0&',6!,6,)*&!6!
G)(5+)*&! =&+! >(&=+,+! &<&',9)*0&',&! /+-!
)>\9+1+,+! )+! 4+'+! =&*! >6'1&/9+0&',6! =&*!
(&*),+<6!,+,6*6!=+!1,9=+6$!

#$! B+'!?,9=&',!&+'&1!)@)=&0+1>C&'!?,9=+&'/)'/1!
&(1,&(! B8&'&! @)''! +'! P&=&0! b)C(! =&1!
?,9=+&'/)'/1! =9(>C! &+'&'! )'! =&'! 3+(&@,6(!
/&(+>C,&,&'! .',()/! =&'! d&>C1&*! +'! &+'&'!
)'=&(&'!/*&+>C()'/+/&'!?,9=+&'/)'/i! =&(! )0!
D6'1&(<),6(+90! )@,+<+&(,! +1,i! 8&)',()/&'i!
f68&+! =+&! 8&(&+,1! &(f6(8&'&'! D(&=+,G9'@,&!
59(! B(*)'/9'/! =&1! &',1G(&>C&'=&'!
?,9=+&',+,&*1! /)'5! 6=&(! ,&+*f&+1&! )'&(@)'',!
f&(=&'$!

2$! ]! G)11)//+! )=! )*,(+! >6(1+! =+! 1,9=+6! 16'6!
>609'\9&!>6'=+5+6'),+!)*!19G&()0&',6!=&**&!
(&*),+<&!G(6<&!=+!)00+11+6'&$!

2$! 3&(!d&>C1&*!59!)'=&(&'!?,9=+&'/M'/&'!1&,5,!
+'!P&=&0!e)**!=)1!7&1,&C&'!=&(!&',1G(&>C&'=&'!
.94')C0&G(O49'/!<6()91$!

:$! ]!,&(0+'+!G&(!*)!G(&1&',)5+6'&!=&**&!=60)'=&!
=+! G)11)//+6! =+! >6(16! 16'6! =&,&(0+'),+!
)''9)*0&',&! =)*! S6'1+/*+6! )>>)=&0+>6i!
1&',+,&!*&!>60G&,&',+!1,(9,,9(&!=+=),,+>C&$!

:$! 3+&!e(+1,&'!4O(!=+&!B+'(&+>C9'/!<6'!.',(M/&'!
)94!d&>C1&*!=&1!?,9=+&'/)'/1!f&(=&'!PMC(*+>C!
<60!.@)=&0+1>C&'!Z),! ')>C!.'C`(9'/! =&(!
591,M'=+/&'!N&C(1,(9@,9(&'!4&1,/&*&/,$!

! !
! !
"89:%;A% "89:%;A%

!8%(#$)&/#$)4,#,)7)4%&)4+, !5#%&)7$.,7$:,K7)4%&)+,

#$! ]*! S6'1&(<),6(+6! ),,+<)! 1&(<+5+! =+!
6(+&',)0&',6!<6*,+!)**g+'1&(+0&',6!'&*!06'=6!
=&*!*)<6(6!&!=&**&!G(64&11+6'+$!

#$! 3+&!F91+@C6>C1>C9*&!8+&,&,!7&(),9'/1=+&'1,&!
)'i!=+&!)94!=+&!B+'/*+&=&(9'/! +'!=+&!.(8&+,1"!
9'=!7&(941f&*,!)85+&*&'$!

2$! ]*!S6'1&(<),6(+6!+1,+,9+1>&!),,+<+,-!=+!,9,6(),6!
G&(! +! G(6G(+! 1,9=&',+i! <6*,)! )**g+'46(0)5+6'&!
19+!>6(1+!=+!1,9=+6i!19+!1&(<+5+!G&(!/*+!1,9=&',+i!
19*! 49'5+6')0&',6! )00+'+1,(),+<6i! 19**&!
),,+<+,-! =&*! S6'1&(<),6(+6! &! \9)',g)*,(6!
(+,&'9,6!=+!+',&(&11&!G&(!/*+!1,9=&',+$!

2$! 3)1! D6'1&(<),6(+90! (+>C,&,! 4O(! 1&+'&!
?,9=&',&'! Q9,6(+''&'! 9'=! Q9,6(&'! &+'i! =+&!
]'46(0),+6'&'! O8&(! ?,9=+&'/M'/&i!
3+&'1,*&+1,9'/&'! 4O(! ?,9=&',&'i!
V&(f)*,9'/1<6(/M'/&i! QM,+/@&+,&'! =&1!
D6'1&(<),6(+901!9'=!)**&1!)'=&(&i!f)1!4O(!=+&!
?,9=&',&'!<6'!]',&(&11&!+1,i!/&8&'!16**&'$!

! !
! !
"89:%;B% "89:%;B%

!G(&$(,:(,0)7:(4,($:(9(:7&'(+, !C$:(9(:7#''#,;)7:(#$B'D$#+,

#$! ]*! G+)'6! =&/*+! 1,9=+! =+! >+)1>9'6! 1,9=&',&! w!
>60G(&'1+<6!=&**&!),,+<+,-!688*+/),6(+&!=+!>9+!
)/*+!6(=+')0&',+!=+=),,+>+!=&+!(+1G&,,+<+!>6(1+!
=+! 1,9=+6! 4(&\9&',),+! &! =+! &<&',9)*+! ),,+<+,-!
46(0),+<&!)!1>&*,)!=&1+/'),&!)9,6'60)0&',&!
=)**6!1,9=&',&!'&*!(+1G&,,6!=&+!<+'>6*+!1,)8+*+,+!
=)/*+!6(=+')0&',+!=+=),,+>+$!

#$! 3&(! ?,9=+&'G*)'! &+'&1! P&=&'! ?,9=+&(&'=&'!
904)11,! =+&! +'! =&(! ?,9=+&'6(='9'/! =&1!
P&f&+*+/&'! ?,9=+&'/)'/1! <6(/&1&C&'&'!
L4*+>C,<&()'1,)*,9'/&'! 9'=! =+&! <6'! =&'!
?,9=+&(&'=&'! 9',&(! B+'C)*,9'/! =&(! +'! =&(!
?,9=+&'6(='9'/! 4&1,/&*&/,&'! 7&=+'/9'/&'!
1&*81,M'=+/!4&1,/&*&/,&'!7+*=9'/1)@,+<+,M,&'$!

2$! N6! 1,9=&',&! G9s! (+>C+&=&(&! =+! 4(&\9&',)(&!
),,+<+,-!=+=),,+>C&!)//+9',+<&!(+1G&,,6!)*!G+)'6!
=&/*+! 1,9=+! G(&1>&*,6! 1&0G(&! >C&! >+s! '6'!

2$! 3&(! ?,9=&',! @)''! =+&! Q&+*')C0&! )'!
591M,5*+>C&'!7+*=9'/1)@,+<+,M,&'!+'!7&59/!)94!
=&'!/&fMC*,&'!?,9=+&'G*)'!8&)',()/&'i!164&('!
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! "!2#!"!

>61,+,9+1>)! 6'&(&! =+! 1G&1)! G&(! +*!
S6'1&(<),6(+6$!]*!19G&()0&',6!=&**&!19==&,,&!
0),&(+&!0&=+)',&!&1)0&!6!<&(+4+>)!),,(+89+1>&!
>(&=+,+! >609'\9&! '6'! &>>&=&',+! +*! :Wt! =+!
\9&**+! G(&<+1,+! =)*! >6(16! >9+! *6! 1,9=&',&! w!
+1>(+,,6$!

=+&1! @&+'&! D61,&'8&*)1,9'/! 4O(! =)1!
D6'1&(<),6(+90! =)(1,&**,$! 3)1! 7&1,&C&'! =&(!
68&'! /&')'',&'! eM>C&(! =9(>C! &+'&! L(O49'/!
6=&(!&+'&'!Q&1,!4OC(,!59!&+'&(!.'(&>C'9'/!<6'!
C`>C1,&'1!:W!t!=&(! 4O(! =&'!?,9=+&'/)'/i! +'!
=&0! =&(! ?,9=&',! &+'/&1>C(+&8&'! +1,i!
<6(/&1&C&'&'!D(&=+,G9'@,&$!

!
! !
! !
"89:%;C% "89:%;C%

!G%4B#:#7)(<()*,#,06&%%&/#$)(+, !G%4BD:#7)(=,7$:,G%I27$.0?($:#%$(00#+,

#$! %*+!6(=+')0&',+!=+=),,+>+!=&+! >6(1+!=+! 1,9=+6!
G6116'6!G(&<&=&(&!*)!G(6G&=&9,+>+,-!=+!,)*9'&!
=+1>+G*+'&!6!)*,(&!),,+<+,-!46(0),+<&$!

#$! ]'! =&'! ;(='9'/&'hN&C(G*M'&'! =&(!
?,9=+&'/M'/&! @)''! =+&! L(6GM=&9,+@!
8&1,+00,&(! eM>C&(! 6=&(! )'=&(&(!
7+*=9'/1)@,+<+,M,&'!<6(/&1&C&'!f&(=&'$!

2$! L&(! *&! =+1>+G*+'&! >C&! 1+! )(,+>6*)'6! +'! G+c!
)''9)*+,-i!*6!1,9=&',&!G9s!&11&(&!)00&116i!+'!
8)1&!)+!(&/6*)0&',+!=+=),,+>+!=&+!1+'/6*+!>6(1+!
=+! 1,9=+6i! )! 4(&\9&',)(&! *&! )''9)*+,-!
19>>&11+<&!)**)!G(+0)i!'&/*+!)''+!)>>)=&0+>+!
)!1&/9+(&i!)'>C&!'&*!>)16!'6'!)88+)!161,&'9,6!
>6'! &1+,6! G61+,+<6! *g&1)0&! 6! \9)*1+)1+! )*,()!
46(0)!=+!<&(+4+>)!=&*!G(64+,,6!G(&<+1,)!G&(!*&!
)''9)*+,-!G(&>&=&',+$!L&(!G6,&(!)>>&=&(&!)**)!
<&(+4+>)! =&*! G(64+,,6! =&**&! )''9)*+,-!
19>>&11+<&!)**)!G(+0)!1)(-!,9,,)<+)!'&>&11)(+6!
>C&! &/*+! )88+)! 161,&'9,6! >6'! &1+,6! G61+,+<6!
\9&**)! (&*),+<)! )**&! )''9)*+,-! G(&>&=&',+i!
1)*<6!)*,(&!+'=+>)5+6'+!1G&>+4+>C&!&h6!=&*+8&(&!
=&*!S6'1+/*+6!.>>)=&0+>6$!

2$! 7&+! eM>C&('i! =+&! +'! 0&C(&(&! b)C(/M'/&!
/&/*+&=&(,!1+'=i!@`''&'!=+&!?,9=+&(&'=&'!)94!
=&(! %(9'=*)/&! =&(! =+=)@,+1>C&'!
7&1,+009'/&'!=&(!&+'5&*'&'!?,9=+&'/M'/&!+'!
=+&! )94! =&'! &(1,&'! b)C(/)'/! 46*/&'=&'!
?,9=+&'P)C(&! 59/&*)11&'! f&(=&'i! )9>C! f&''!
1+&! =+&! 4O(! =+&! <6(C&(/&C&'=&'! b)C(/M'/&!
<6(/&1&C&'&!L(O49'/!6=&(! &+'&!)'=&(&!e6(0!
=&(! B(46*/1@6',(6**&! '+>C,! 8&1,)'=&'! C)8&'$!
X0!P&=6>C!59(!B(46*/1@6',(6**&!4O(!=+&!)94!=)1!
&(1,&! b)C(! 46*/&'=&'!?,9=+&'P)C(&!59/&*)11&'!
59! f&(=&'i! 0911! =&(h=+&! ?,9=+&(&'=&! =+&!
B(46*/1@6',(6**&! 4O(! =+&! <6()'/&/)'/&'&'!
?,9=+&'P)C(&!&(46*/(&+>C!)8/&1>C*611&'!C)8&'i!
&1! 1&+! =&''i! &1! f&(=&'! )'=&(&! 1G&5+4+1>C&!
Z+>C,*+'+&'! 9'=h6=&(! 7&1>C*O11&! =&1!
.@)=&0+1>C&'!Z),&1!&(*)11&'$!

:$! ]*! 0)'>),6! 16==+14)>+0&',6! =&**g&<&',9)*&!
688*+/6! 46(0),+<6! )//+9',+<6! l=&8+,6m!
>61,+,9+1>&! 61,)>6*6! )*! G(61&/9+0&',6! =&**)!
>)((+&()$!

:$! 3+&! [+>C,&(4O**9'/! &+'&(! 591M,5*+>C&'!
7+*=9'/1<&(G4*+>C,9'/! l?>C9*=&'m! 1,&**,! &+'!
_+'=&('+1! 4O(! =+&! e6(,1&,59'/! =&(! N)948)C'!
=)($!

! !
! !
"89:%;D% "89:%;D%

!>0&/(,#,&')%#,24%/#,:(,9#%(2(<&,:#',B%42())4+, !G%I27$.#$,7$:,&$:#%#,[4%/#$,:#0,
H#(0)7$.0$&<?\#(0#0+,

#$! %*+! &1)0+! =+! G(64+,,6! &! 6/'+! )*,(6! ,+G6! =+!
<&(+4+>)! 16//&,,)! )! (&/+1,()5+6'&! G6116'6!
&11&(&! 161,&'9,+! 16*6! 19>>&11+<)0&',&! )**)!
>6'>*91+6'&!=&**)! 4(&\9&'5)!=&**&!=+1>+G*+'&!
=)**6!1,9=&',&!>C&!)88+)!6,,&'9,6!*&!&<&',9)*+!
),,&1,)5+6'+! =+! 4(&\9&'5)! &! (+1G&,,),6! *&!
G(6G&=&9,+>+,-! (+>C+&1,&! =)+! 1+'/6*+!
6(=+')0&',+$!

#$! L(O49'/&'! 9'=! )'=&(&! e6(0&'! =&1!
[)>Cf&+1&1i! =+&! =&(! B+',()/9'/! 9',&(*+&/&'i!
@`''&'! &(1,! =)''! )8/&*&/,! f&(=&'i! f&''!
=&(h=+&! ?,9=+&(&'=&! =+&! Q&+*')C0&! )'! =&'!
eM>C&('! )8/&1>C*611&'! C),i! =+&!
Q&+*')C0&8&1>C&+'+/9'/&'! &(C)*,&'! C),! 9'=!
=+&! +'! =&'! &+'5&*'&'!V6(1>C(+4,&'! /&46(=&(,&!
L(6GM=&9,+@!&(4O**,!C),$!

2$! ]! (&/6*)0&',+! =&+! 1+'/6*+! >6(1+! =+! 1,9=+6!
=+1>+G*+')'6! *&! 06=)*+,-! =+! <&(+4+>)! =&*!
G(64+,,6! =+(&,,&! )=! )>>&(,)(&! *g)=&/9),)!
G(&G)()5+6'&! =&/*+! 1,9=&',+! )+! 4+'+!
=&**g)>\9+1+5+6'&! =&+! >(&=+,+! >6((+1G6'=&',+!
)**&! ),,+<+,-! 46(0),+<&! 1&/9+,&! &! =&**)!
G(61&>95+6'&!=&**)!>)((+&()$!

2$! 3+&! ;(='9'/&'! =&(! &+'5&*'&'! ?,9=+&'/M'/&!
(&/&*'! =+&! F&,C6=&'! =&(!
N&+1,9'/18&9(,&+*9'/i!=+&!=)()94!)85+&*&'i!=+&!
)'/&0&11&'&!V6(8&(&+,9'/! =&(! ?,9=+&(&'=&'!
)94! =&'! B(f&(8! =&(! =&'! )816*<+&(,&'!
7+*=9'/1)@,+<+,M,&'! &',1G(&>C&'=&'!
D(&=+,G9'@,&! 9'=! =+&! e6(,1&,59'/! +C(&(!
N)948)C'!4&1,591,&**&'$!

:$! ]'! G)(,+>6*)(+! >)1+i! =+1>+G*+'),+! '&+! :$! ]'! 8&16'=&(&'! eM**&'i! =+&! +'! =&'!
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! "!22!"!

(&/6*)0&',+! =&+! >6(1+! =+! 1,9=+6i! *g&1)0&! 6!
)*,()! 46(0)! =+! <&(+4+>)! =&*! G(64+,,6! =+!
=+1>+G*+'&! &1&>9,+<&! G6116'6! 1<6*/&(1+! G&(!
/(9GG+! 4)>&'=6! 1)*<)! >609'\9&! *)!
(+>6'61>+8+*+,-! &! <)*9,)8+*+,-! =&**g)GG6(,6!
+'=+<+=9)*&$!

?,9=+&'6(='9'/&'!=&(!?,9=+&'/M'/&!/&(&/&*,!
1+'=i!@)''!=+&!L(O49'/!6=&(!&+'&!)'=&(&!e6(0!
=&(! N&+1,9'/18&9(,&+*9'/! +'! =&'!
N&+1,9'/14M>C&('! +'! %(9GG&'46(0!
=9(>C/&4OC(,! f&(=&'i! 9'8&1>C)=&,! =&(!
B(@&''8)(@&+,! 9'=! 7&9(,&+*8)(@&+,! =&(!
+'=+<+=9&**&'!N&+1,9'/&'$!

A$! [&*!>)16!=+!9'g),,+<+,-!46(0),+<)!)(,+>6*),)!+'!
46(0&! =+<&(1&! 6! +'! G+c! 06=9*+i! *&! 1,(9,,9(&!
=+=),,+>C&! G6,()''6! G(&<&=&(&! 9'g9'+>)!
<&(+4+>)! >C&! >60G(&'=)! *g)>>&(,)0&',6! =&*!
G(64+,,6!()//+9',6!G&(!>+)1>9'6!=&+!06=9*+$!

A$! ]0! e)**&! &+'&(! .918+*=9'/1,M,+/@&+,i! =+&! +'!
<&(1>C+&=&'&'! e6(0&'! 6=&(! +'! 0&C(&(&'!
F6=9*&'! /&/*+&=&(,! +1,i! @`''&'! =+&!
N&C(1,(9@,9(&'!&+'&!&+'5+/&!L(O49'/!<6(1&C&'i!
=+&!=+&!7&f&(,9'/!=&(! 4O(! P&=&1!=&(!F6=9*&!
&(5+&*,&'!N&+1,9'/!&+'1>C*+&T,$!

E$! .!1&>6'=)!=+!\9)',6!=+1G61,6!=)+!(&/6*)0&',+!
=+=),,+>+! =&*! >6(16! =+! 1,9=+6i! *&! <&(+4+>C&! =+!
'6(0)!=)''6!*96/6!)!<6,)5+6'&!G&(!/*+!&1)0+!
=+!G(64+,,6i!0)!G6116'6!)'>C&!>6'1+1,&(&!+'!9'!
/+9=+5+6!=+!+=6'&+,-$!

E$! b&!')>C!=&'!7&1,+009'/&'!=&(!=+=)@,+1>C&'!
;(='9'/! =&1! ?,9=+&'/)'/1! 4OC(&'! =+&!
L(O49'/&'!+'!=&(!Z&/&*!59!&+'&(![6,&!4O(!=+&!
B(46*/1@6',(6**&i!@`''&'!)8&(!)9>C!)91!&+'&(!
B+/'9'/18&9(,&+*9'/!8&1,&C&'$!

H$! ]*! <6,6! w! &1G(&116! +'! ,(&',&1+0+! &! *g&1)0&!
1g+',&'=&!19G&(),6!>6'!9')!<6,)5+6'&!0+'+0)!
=+! =+>+6,,6! ,(&',&1+0+$! u9)*6()! +*! >)'=+=),6!
6,,&'/)! +*! 0)11+06! =&+! <6,+i! /*+! G9s! &11&(&!
),,(+89+,)! *)! *6=&! )**g9')'+0+,-! =&**)!
>600+11+6'&$!

H$! 3+&! [6,&! f+(=! +'! 3(&+T+/1,&*'! )91/&=(O>@,i!
9'=! =+&! L(O49'/! /+*,! 0+,! &+'&(! F+'=&1,'6,&!
<6'! )>C,5&C'! 3(&+T+/1,&*'! )*1! 8&1,)'=&'$!
B((&+>C,! =&(! D)'=+=),h=+&! D)'=+=),+'! =+&!
C`>C1,&! [6,&i! 16! @)''! +C0! =9(>C!
&+'1,+00+/&'! 7&1>C*911! =&1!
L(O49'/1@600+11+6'! &+'&! .915&+>C'9'/!
<&(*+&C&'!f&(=&'$!

! !
! !
"89:%;E% "89:%;E%

!L4//(00(4$(,B#%,.'(,#0&/(,:(,B%42())4+, !G%I27$.0=4//(00(4$#$+,

#$! %*+!1,9=&',+!161,&'/6'6!/*+!&1)0+!=+!G(64+,,6!
=+')'5+!)=!9')!>600+11+6'&!>C&!'&!)11+>9()!
+*! >)(),,&(&! G988*+>6! '&+! *+0+,+! =&**)!
'6(0),+<)!<+/&',&$!

#$! 3+&! ?,9=+&(&'=&'! *&/&'! +C(&! L(O49'/&'! <6(!
&+'&(!D600+11+6'! )8i! =+&! +C(&'! `44&',*+>C&'!
SC)()@,&(! +0! Z)C0&'! =&(! /&*,&'=&'!
%&1&,5/&89'/!/&fMC(*&+1,&,$!

2$! N&!>600+11+6'+!G&(!/*+!&1)0+!=+!G(64+,,6!16'6!
'60+'),&! =)*! 3+(&,,6(&! =&*! S6'1&(<),6(+6$!
L6116'6! 4)(! G)(,&! =&**)! >600+11+6'&! )'>C&!
&1G&(,+! &1,&('+! )**g+1,+,95+6'&$! u9)*6()! +*!
3+(&,,6(&! 4)>>+)!G)(,&!=&**)!>600+11+6'&!'&!
)1190&!*)!G(&1+=&'5)$!]!0&08(+!'60+'),+!+'!
161,+,95+6'&! =&*! 3+(&,,6(&! )11906'6!
)9,60),+>)0&',&! *)! G(&1+=&'5)! =&**)!
>600+11+6'&$!

2$! 3+&!D600+11+6'&'!4O(!=+&!B(46*/1G(O49'/&'!
f&(=&'! <60! 3+(&@,6(! =&1! D6'1&(<),6(+901!
&(')'',$! 3&(! D600+11+6'! @`''&'! )9>C!
BvG&(,&'! <6'! )9T&(C)*8! =&(! _6>C1>C9*&!
)'/&C`(&'$! d&''! =&(! 3+(&@,6(! =&(!
D600+11+6'! )'/&C`(,i! 4OC(,! &(! =&'! V6(1+,5$!
3+&! )'1,&**&! =&1! 3+(&@,6(1! &(')'',&'!
F+,/*+&=&(! O8&('&C0&'! )9,60),+1>C! =&'!
V6(1+,5!=&(!D600+11+6'$!

! !
! !
"89:%;F% "89:%;F%

!L%#:()(,24%/&)(9(,&<<&:#/(<(+, !-=&:#/(0<?#,@%#:()B7$=)#+,

#$! ]*! S6'1&(<),6(+6! )=&(+1>&! )*! B$S$Q$?$!
lB9(6G&)'! S(&=+,! Q()'14&(! ?Y1,&0m$! N&!
),,+<+,-!46(0),+<&!>C&!4)''6!>)G6!)+!>6(1+!=+!
1,9=+6!),,+<),+!=)*!S6'1&(<),6(+6!=)''6!*96/6!
)**g)>\9+1+5+6'&! =+! >(&=+,+! )+! 1&'1+! =&**)!
'6(0),+<)!+'!<+/6(&$!

#$! 3)1!D6'1&(<),6(+90!CM*,!1+>C!)'!=)1!B$S$Q$?$!
l>7%4B#&$, L%#:(), K%&$02#%, ;Q0)#/m$! 3+&!
7+*=9'/1,M,+/@&+,&'i! =+&! 0+,! =&'! <60!
D6'1&(<),6(+90! &+'/&(+>C,&,&'!
?,9=+&'/M'/&'! <&(89'=&'! 1+'=i! 4OC(&'! 590!
B(f&(8! <6'! D(&=+,G9'@,&'! /&0MT! =&'!
/&*,&'=&'!V6(1>C(+4,&'$!

2$! X'!>(&=+,6!>6((+1G6'=&!)!<&',+>+'\9&!6(&!=+!
*)<6(6!=&**6!1,9=&',&i!>60G(&'1+<&!=&+!,&0G+!
=+!4(&\9&'5)!=&**&!*&5+6'+i!=&+!*)86(),6(+i!=&+!
1&0+')(+i! =&**&! &1&(>+,)5+6'+! &! =&**&! )*,(&!
),,+<+,-! 46(0),+<&i! =&+! ,&0G+! =+! 1,9=+6! &!

2$! B+'! D(&=+,G9'@,! &',1G(+>C,! 4O'49'=5f)'5+/!
.(8&+,11,9'=&'! =&1! ?,9=&',&'h=&(! ?,9=&',+'i!
&+'1>C*+&T*+>C! =&(! a&+,i! =+&! &(h1+&! 4O(! =+&!
Q&+*')C0&! )0! X',&((+>C,i! )'! N)86(),6(+&'i!
?&0+')(&'i! Q9,6(+&'! 9'=! )'=&(&'!

26

B
eschluss N

r./N
. D

elibera: 0532/2024. D
igital unterzeichnet / Firm

ato digitalm
ente: A

rno K
om

patscher, 00D
B

5FC
8 - E

ros M
agnago, 00C

4589D



! "!2:!"!

>609'\9&! =+! +0G&/'6! G&(16')*&! '&>&11)(+!
G&(! >60G*&,)(&! *)! 46(0)5+6'&! G&(! +*!
19G&()0&',6! =&**g&1)0&! 6! =+! )*,(&! 46(0&! =+!
<&(+4+>)! =&*! G(64+,,6i! '6'>Cn! G&(! *)!
(&)*+55)5+6'&! =+! )*,(&! ),,+<+,-! )(,+1,+>C&! 6!
46(0),+<&$!

.918+*=9'/1)@,+<+,M,&'! )94/&f&'=&,! C),i! =&(!
a&+,i!=+&!&(!4O(!=)1!?,9=+90!)94/&f&'=&,!C),i!
9'=! +'! P&=&0! e)**! =&1! G&(1`'*+>C&'!
B'/)/&0&',1i! =)1! &(46(=&(*+>C! +1,i! 90! =+&!
.918+*=9'/! )8591>C*+&T&'i! 90! =+&! L(O49'/!
6=&(!)'=&(&!e6(0&'!=&1!N&+1,9'/1')>Cf&+1&1!
59! 8&1,&C&'i! 16f+&! 90! )'=&(&! @O'1,*&(+1>C&!
6=&(!.918+*=9'/1)@,+<+,M,&'!=9(>C594OC(&'$!!

:$! %*+!6(=+')0&',+!=+=),,+>+!=&+! >6(1+!=+! 1,9=+6!
=&,&(0+')'6i! 19**)! 8)1&! =&+! =&>(&,+!
0+'+1,&(+)*+i! *)! 0+19()! =&+! >(&=+,+!
>6((+1G6'=&',+!)**&!<)(+&!),,+<+,-!G(&<+1,&!G&(!
+*! >6'1&/9+0&',6! =&*! ,+,6*6! =+! 1,9=+6$! N&!
,+G6*6/+&! G(&<+1,&! 16'6q! +'=+<+=9)*+r!
=g+'1+&0&! &h6! =+! /(9GG6r! >6**&,,+<&! ,&6(+>C&!
&h6!G(),+>C&r!*)86(),6(+$!

:$! .94! =&(! %(9'=*)/&! =&(! F+'+1,&(+)*=&@(&,&!
*&/&'!=+&!?,9=+&'6(='9'/&'!=&(!?,9=+&'/M'/&!
=&'! X04)'/! =&(! D(&=+,G9'@,&! 4&1,i! =+&! =&'!
<&(1>C+&=&'&'! 4O(! =+&! B(*)'/9'/! =&1!
?,9=+&',+,&*1! <6(/&1&C&'&'! QM,+/@&+,&'!
&',1G(&>C&'$!e6*/&'=&!.(,&'!1+'=!<6(/&1&C&'q!
B+'5&*9',&((+>C,i! B'1&08*&"! 9'=h6=&(!
%(9GG&'9',&((+>C,i! @6**&@,+<&(! ,C&6(&,+1>C&(!
9'=h6=&(!G()@,+1>C&(!X',&((+>C,i!N)86(),6(+&'$!

A$! Ng),,+<+,-! )''9)*&! 0&=+)! =+! 9'6! 1,9=&',&!
+0G&/'),6!)!,&0G6!G+&'6!w!1,+0),)!=+!'6(0)!
+'!1&11)',)!>(&=+,+$!

A$! 3+&!=9(>C1>C'+,,*+>C&!PMC(*+>C&!.@,+<+,M,!&+'&1!
V6**5&+,1,9=&',&'! f+(=! '6(0)*&(f&+1&! )94!
1&>C5+/!D(&=+,G9'@,&!/&1>CM,5,$!

! !
! !
"89:%=G% "89:%=G%

!-<T7(0(3(4$#,#,%(<4$40<(/#$)4,:#(,<%#:()(+, !>%\#%6,7$:,-$#%=#$$7$.,94$,@%#:()B7$=)#$+,

#$! ]! >(&=+,+! >6((+1G6'=&',+! )! >+)1>9')! ),,+<+,-!
46(0),+<)!16'6!)>\9+1+,+!=)**6!1,9=&',&!>6'q!

#$! 3+&! P&=&(! .918+*=9'/1,M,+/@&+,!
&',1G(&>C&'=&'! D(&=+,G9'@,&! f&(=&'!
<60h<6'!=&(!?,9=+&(&'=&'!&(f6(8&'!=9(>Cq!

)$! +*! 19G&()0&',6! =&**&! G(6<&! =g&1)0&! &!
=&**&!)*,(&!46(0&!=+!<&(+4+>)!=&*!G(64+,,6!
)*!,&(0+'&!=&**&!=+<&(1&!),,+<+,-!46(0),+<&!
>6',&0G*),&!'&**g6(=+')0&',6!=+=),,+>6i!
4&(0)! (&1,)'=6i! 6<&! G(&<+1,)i! *)!
\9)',+4+>)5+6'&!=&*!G(64+,,6r!

)$! =)1!7&1,&C&'!=&(!L(O49'/&'!9'=!)'=&(&(!
e6(0&'!=&(!B(46*/1@6',(6**&!)0!B'=&!=&(!
<&(1>C+&=&'&'! +'! =&(! =+=)@,+1>C&'!
V&(6(='9'/! <6(/&1&C&'&'!
.918+*=9'/1,M,+/@&+,&'i! 9'8&1>C)=&,! =&(!
u9)',+4+5+&(9'/! =&1! B(46*/1i! 164&('! =+&1!
<6(/&1&C&'!+1,r!

8$! *)! G)(,&>+G)5+6'&! )**&! ),,+<+,-! =+!
G(6=95+6'&!&!=+!(+>&(>)!=&**g]1,+,95+6'&r!

8$! =+&! Q&+*')C0&! )'! =&'! L(6=9@,+6'1"! 9'=!
e6(1>C9'/1,M,+/@&+,&'!=&(!]'1,+,9,+6'r!!

>$! *6! 1<6*/+0&',6i! )'>C&! &1,&(')0&',&! )*!
S6'1&(<),6(+6i! =+! ),,+<+,-! 46(0),+<&i!
)(,+1,+>C&i! =+! (+>&(>)! &! =+! ,+(6>+'+6!
G(64&11+6')*&! )! 1>&*,)!=&**6! 1,9=&',&r! *&!
),,+<+,-! 1<6*,&! &1,&(')0&',&! )*!
S6'1&(<),6(+6! G6,()''6! &11&(&!
(+>6'61>+9,&! 16*6! +'! >)1+!=+! >60G(6<),)!
)*,)!\9)*+,-!)(,+1,+>)r!

>$! =+&! 39(>C4OC(9'/! <6'! .918+*=9'/1"i!
@O'1,*&(+1>C&'i! e6(1>C9'/1"! 9'=!
7&(941G()@,+@901)@,+<+,M,&'! ')>C! d)C*!
=&1! ?,9=&',&'i! )9>C! )9T&(C)*8! =&1!
D6'1&(<),6(+901r! )9T&(C)*8! =&1!
D6'1&(<),6(+901! =9(>C/&4OC(,&!
.@,+<+,M,&'! @`''&'! '9(! +'! eM**&'! <6'!
')>C/&f+&1&'&(! C6C&(! @O'1,*&(+1>C&(!
u9)*+,M,!)'&(@)'',!f&(=&'r!

=$! +*!19G&()0&',6!=&**)!G(6<)!4+')*&$! =$! =)1!7&1,&C&'!=&(!.81>C*911G(O49'/$!
2$! %*+!1,9=&',+!>C&!)88+)'6!/+-!>60G+9,6!),,+<+,-!

46(0),+<&! >6',&0G*),&! '&**g6(=+')0&',6!
=+=),,+>6! =&*! >6(16! =+! 1,9=+6! G(&1>&*,6!
G6,()''6! 6,,&'&(&! +*! (+>6'61>+0&',6! =&+!
>6((+1G6'=&',+! >(&=+,+! 19! G(&1&',)5+6'&! =+!
1G&>+4+>)!=6>90&',)5+6'&$!

2$! ?,9=+&(&'=&i! =+&! 8&(&+,1!
.918+*=9'/1)@,+<+,M,&'! )816*<+&(,! C)8&'i! =+&!
+0! =+=)@,+1>C&'! ?Y1,&0! =&1! /&fMC*,&'!
?,9=+&'/)'/1!<6(/&1&C&'!1+'=i!@`''&'!/&/&'!
V6(*)/&! 1G&5+&**&(! X',&(*)/&'! =+&!
.'&(@&''9'/! =&(! &',1G(&>C&'=&'!
D(&=+,G9'@,&!&(C)*,&'$!

:$! [&*!>)16!=+! ,()14&(+0&',6!=)!)*,(6!>6(16!=&*!
S6'1&(<),6(+6! 6! =)! )*,()! +1,+,95+6'&! =+! G)(+!
/()=6i! *&! 1,(9,,9(&! =+=),,+>C&! >60G&,&',+!
6G&()'6! +*! (+>6'61>+0&',6! ,6,)*&! 6! G)(5+)*&!
=&+!>(&=+,+!)>\9+1+,+!=)**6!1,9=&',&!19**)!8)1&!
=&+!1&/9&',+!>(+,&(+q!

:$! ]0!e)**&! &+'&1!d&>C1&*1!<6'!&+'&0!)'=&(&'!
?,9=+&'/)'/!=&1!D6'1&(<),6(+901!6=&(!&+'&(!
)'=&(&'!/*&+>C()'/+/&'!B+'(+>C,9'/!&(@&''&'!
=+&! 591,M'=+/&'! N&C(1,(9@,9(&'! =+&! <60!
?,9=&',&'! &(f6(8&'&'! D(&=+,G9'@,&! /)'5!
6=&(! ,&+*f&+1&! )94! =&(! %(9'=*)/&! =&(!
46*/&'=&'!D(+,&(+&'!)'q!!
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! "!2A!"!

)$! (+>6'61>+0&',6! =+! >(&=+,+! )>\9+1+,+! '&*!
>6(16! =+! G(6<&'+&'5)i! 4+'6! )*!
()//+9'/+0&',6!=&*!,6,)*&!=&*!'90&(6!=&+!
>(&=+,+! =&**6! 1,&116! 1&,,6(&! =+1>+G*+')(&!
G(&<+1,+! =)**g6(=+')0&',6! =+=),,+>6! =&*!
>6(16! =+! =&1,+')5+6'&i! G&(! >+)1>9')!
,+G6*6/+)!=+!),,+<+,-!46(0),+<)r!

)$! .'&(@&''9'/! =&(! +0!
_&(@9'4,11,9=+&'/)'/! &(f6(8&'&'!
D(&=+,G9'@,&! 8+1! 59(! B((&+>C9'/! =&(!
%&1)0,5)C*! =&(! D(&=+,G9'@,&! +'!
=&01&*8&'! e)>C8&(&+>Ci! =&(! +0!
=+=)@,+1>C&'! ?Y1,&0! =&1!
a+&*1,9=+&'/)'/1! 4O(! P&=&! .(,! <6'!
7+*=9'/1)@,+<+,M,!<6(/&1&C&'!+1,r!

8$! (+>6'61>+0&',6i!19**)!8)1&!=&**&!)44+'+,-!
=+=),,+>C&! &! =+! >6',&'9,6i! =+! \9&**&!
),,+<+,-! 46(0),+<&! '6'! >6((+1G6'=&',+! )!
+'1&/')0&',+! ),,+<),+! G(&116! *g+1,+,9,6! &!
G&(! *&! \9)*+! '6'! 1911+1,)! +*! (+4&(+0&',6!
>609'&!=&*!1&,,6(&!)(,+1,+>6"=+1>+G*+')(&r!

8$! =+&!.'&(@&''9'/i!)94!=&(!%(9'=*)/&!<6'!
=+=)@,+1>C&'!9'=!+'C)*,*+>C&'!.44+'+,M,&'i!
=&(P&'+/&'! .918+*=9'/1)@,+<+,M,&'i! =+&!
'+>C,! =&'! )0! ]'1,+,9,! )@,+<+&(,&'!D9(1&'!
&',1G(&>C&'! 9'=! 4O(! =+&! &1! @&+'&!
/&0&+'1)0&! Z&4&(&'5! =&1! @O'1,*&(+1>C"
=+15+G*+'M(&'!7&(&+>C1!/+8,r!

>$! +*! S6'1&(<),6(+6! G9s! (+>6'61>&(&! >60&!
>(&=+,+! *&! >6'61>&'5&! &! *&! )8+*+,-!
G(64&11+6')*+! (+>6'=9>+8+*+! )! 1G&>+4+>C&!
=+1>+G*+'&$!

>$! =)1!D6'1&(<),6(+90!@)''!=+&!8&(94*+>C&'!
D&'','+11&! 9'=! eMC+/@&+,&'i! =+&!
8&1,+00,&'!3+15+G*+'&'!59596(='&'!1+'=i!
)*1!D(&=+,G9'@,&!)'&(@&''&'$!

A$! .**g),,6! =&**g+1>(+5+6'&! *6! 1,9=&',&! G9s!
(+>C+&=&(&! +*! (+>6'61>+0&',6! =+! ),,+<+,-!
G(64&11+6')*+! &! =+=),,+>C&! /+-! 0),9(),&!
&1,&(')0&',&! )*! S6'1&(<),6(+6i! ),,&1,),&! =)!
+=6'&)!=6>90&',)5+6'&$!

A$! 7&+! =&(! B+'1>C(&+89'/! @`''&'! =+&!
?,9=+&(&'=&'! =+&! .'&(@&''9'/! <6'!
8&(94*+>C&'! 9'=! GM=)/6/+1>C&'! QM,+/@&+,&'!
8&)',()/&'i! =+&! 1+&! 8&(&+,1! )9T&(C)*8! =&1!
D6'1&(<),6(+901! )91/&O8,! C)8&'! 9'=! =+&!
=9(>C! &',1G(&>C&'=&! X',&(*)/&'! 8&*&/,!
f&(=&'$!

E$! ?,)',&! +*! (+>6'61>+0&',6! =+! 9')! 0+19()!
1944+>+&',&! =+! >(&=+,+! >6((+1G6'=&',+! )=!
),,+<+,-! 46(0),+<&! 6! *)<6(),+<&! /+-! 1<6*,&i! w!
*)1>+),)! )**g)9,6'60+)! =&*! S6'1&(<),6(+6! *)!
G611+8+*+,-!=+!)88(&<+)(&!*)!=9(),)!'6(0)*&!=&+!
>6(1+!=+!1,9=+6$!

E$! 7&+! =&(! .'&(@&''9'/! &+'&(! )91(&+>C&'=&'!
.'5)C*! <6'! D(&=+,G9'@,&'i! =+&! 8&(&+,1!
)91/&O8,&'! .918+*=9'/1"! 6=&(!
.(8&+,1,M,+/@&+,&'!&',1G(&>C&'i!8*&+8,!&1!=&0!
D6'1&(<),6(+90! O8&(*)11&'i! =+&! '6(0)*&!
3)9&(!=&(!?,9=+&'/M'/&!59!<&(@O(5&'$!

H$! ]'!,9,,+!+!>)1+!=+!=60)'=&!=+!(+>6'61>+0&',6!
=+!),,+<+,-!46(0),+<&!)116*,&!G+c!=+!>+'\9&!)''+!
G(+0)! =&**)! =),)! =+! G(&1&',)5+6'&! =&**)!
=60)'=)! =+! (+>6'61>+0&',6i! *g&<&',9)*&!
(+>6'61>+0&',6! =&+! >(&=+,+! w! 6G&(),6! =)**)!
>60G&,&',&!1,(9,,9()!=+=),,+>)!G(&<+)!<&(+4+>)!
=&**)!*6(6!'6'!6816*&1>&'5)!)'>C&!,()0+,&!9'!
G611+8+*&!>6**6\9+6$!

H$! ]'!)**&'!eM**&'!<6'!.'&(@&''9'/1)',(M/&'!4O(!
.918+*=9'/1,M,+/@&+,&'i! =+&! 0&C(! )*1! 4O'4!
b)C(&! <6(! =&0! 3),90! =&(! B+'(&+>C9'/! =&1!
.'&(@&''9'/1)',()/1!)8/&1>C*611&'!f9(=&'i!
&(46*/,! =+&! .'&(@&''9'/! <6'! D(&=+,G9'@,&'!
=9(>C! =+&! 591,M'=+/&! N&C(1,(9@,9(i! ')>C=&0!
=&(&'! [+>C,";816*&15&'5! O8&(G(O4,! f9(=&i!
)9>C!=9(>C!&+'!0`/*+>C&1!%&1G(M>C$!

! !
! !
"89:%=&% "89:%=&%

!G#%(4:(,:(,0)7:(4,#22#))7&)(,B%#004,&')%4,(0)()7)4,
()&'(&$4,4,#0)#%4+,

!;)7:(#$3#()#$,&$,#($#%,&$:#%#$,()&'(#$(0<?#$,4:#%,
&70'D$:(0<?#$,>($%(<?)7$.+,

#$! ]*! S6'1&(<),6(+6! 4)<6(+1>&! /*+! 1>)08+! =+!
1,9=&',+! >6'! +1,+,9,+! +,)*+)'+! 6! &1,&(+! =+!
>6((+1G6'=&',&! *+<&**6! 19**)! 8)1&! =+!
G(6/()00+! +',&(')5+6')*+! =+! 068+*+,-! 6! =+!
)GG61+,&!>6'<&'5+6'+$!

#$! 3)1! D6'1&(<),6(+90! 4`(=&(,! =&'! .91,)91>C!
<6'! ?,9=&',&'! 0+,! +,)*+&'+1>C&'! 6=&(!
)91*M'=+1>C&'i! /*&+>C()'/+/&'! ]'1,+,9,+6'&'!
)94! =&(! %(9'=*)/&! <6'! +',&('),+6')*&'!
F68+*+,M,1G(6/()00&'! 6=&(! 8&16'=&(&'!
V&(&+'8)(9'/&'$!

2$! N6! 1,9=&',&! )00&116! )! ,()1>6((&(&! 9'!
G&(+6=6!=+!1,9=+6!)**g&1,&(6!w!,&'9,6!)!+'=+>)(&!
*&! ),,+<+,-! 46(0),+<&! >C&! +',&'=&! 1<6*/&(&!
G(&116! *g+1,+,9,6! >6'<&'5+6'),6$! Q)*&!
G(6G61,)!=&<&!&11&(&!)GG(6<),)!=)**)!1,(9,,9()!
=+=),,+>)! >60G&,&',&! 19**)! 8)1&! =+!
=6>90&',)5+6'&! ),,&1,)',&! *&! >)(),,&(+1,+>C&!
=&**&!),,+<+,-!G(6/()00),&!l>(&=+,+!46(0),+<+i!
'90&(6!=+!6(&!=+! *&5+6'&!&!=+!&1&(>+,)5+6'&i!
>6',&'9,+!46(0),+<+i!&>>$m$!

2$! ?,9=+&(&'=&i! =+&! 4O(! &+'&'! ?,9=+&')94&',C)*,!
+0! .91*)'=! 59/&*)11&'! 1+'=i! 0O11&'! =+&!
GM=)/6/+1>C&'!.@,+<+,M,&'!)'/&8&'i!=+&!1+&!)'!
=&(! <&(&+'8)(,&'! B+'(+>C,9'/! =9(>C594OC(&'!
8&)81+>C,+/&'$!3+&1&(!V6(1>C*)/!0911!<6'!=&(!
591,M'=+/&'! N&C(&+'(+>C,9'/! )94! =&(!
%(9'=*)/&!<6'!X',&(*)/&'!/&'&C0+/,!f&(=&'i!
=+&! =+&!F&(@0)*&! =&(! /&G*)',&'! .@,+<+,M,&'!
8&1>C&+'+/&'! lD(&=+,G9'@,&mi! .'5)C*! =&(!
X',&((+>C,1"! 9'=! j89'/11,9'=&'i!
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! "!2E!"!

.918+*=9'/1+'C)*,&!91f$m$!
:$! ]!G&(+6=+!=+!1,9=+6!,()1>6(1+!G(&116!/*+!+1,+,9,+!

>6'<&'5+6'),+!16'6!(+>6'61>+9,+!)**6!1,9=&',&!
+'!8)1&!)q!

:$! 3+&! )'! =&'! )'/&1>C*611&'&'! B+'(+>C,9'/&'!
<&(8()>C,&'! ?,9=+&'5&+,&'! f&(=&'! =&0h=&(!
?,9=+&(&'=&'! )94! =&(! %(9'=*)/&! 46*/&'=&(!
D(+,&(+&'!)'&(@)'',q!

)$! >(&=+,+! )>\9+1+,+! 0&=+)',&! <&(+4+>)! =+!
G(64+,,6! &44&,,9),)! G(&116! *g+1,+,9,6!
>6'<&'5+6'),6r!

)$! =&(! =9(>C! =+&! B(46*/1@6',(6**&! )'! =&(!
L)(,'&(&+'(+>C,9'/! &(f6(8&'&'!
D(&=+,G9'@,&r!

8$! 4(&\9&'5)! &44&,,9),)! G(&116! *g+1,+,9,6!
>6'<&'5+6'),6i! (+,&'9,)!<)*+=)!)+! 4+'+!=+!
<&(+4+>)! +',&(')! =+! G(64+,,6i! )'>C&!
G(&<&=&'=6!+',&/()5+6'+!6<&!'&>&11)(+&r!

8$! .'f&1&'C&+,! )'! =&(! <&(&+'8)(,&'!
B+'(+>C,9'/i! =+&! 4O(! =+&! af&>@&! =&(!
+',&('&'!N&+1,9'/1O8&(G(O49'/!)*1!/O*,+/!
)'/&1&C&'! f+(=i! f68&+! /&/&8&'&'4)**1!
)9>C!B(/M'59'/&'!<6(/&1&C&'!1+'=r!

>$! G&(+6=6! =+! G(&G)()5+6'&! =&**)! G(6<)!
4+')*&!G&(!+*!>6'1&/9+0&',6!=&*!,+,6*6!=+!
1,9=+6r!

>$! V6(8&(&+,9'/15&+,! 4O(! =+&!
.81>C*911G(O49'/! 59(! B(*)'/9'/! =&1!
?,9=+&',+,&*1r!

=$! ,+(6>+'+6!&!)*,(&!),,+<+,-!46(0),+<&$! =$! L()@,+@)! 9'=! )'=&(&!
.918+*=9'/1,M,+/@&+,&'$!

A$! N&! >6'<&(1+6'+! =&+! <6,+i! 1&>6'=6! +*! 1+1,&0)!
+,)*+)'6i! 16'6! &44&,,9),&! 19**)! 8)1&! =&**&!
&\9+<)*&'5&! +'=+>),&! +'! 1&=&! &9(6G&)! &!
)GG(6<),&!=)*!S6'1+/*+6!)>>)=&0+>6$!

A$! 3+&! X0(&>C'9'/! =&(! [6,&'! ')>C! =&0!
+,)*+&'+1>C&'!?Y1,&0!&(46*/,!)94!=&(!%(9'=*)/&!
=&(!)94!&9(6GM+1>C&(!B8&'&!)'/&/&8&'&'!9'=!
<60! .@)=&0+1>C&'! Z),! /&'&C0+/,&'!
k\9+<)*&'5&'$!

E$! .*! ,&(0+'&! =&*! G&(+6=6! =+! G&(0)'&'5)!
)**g&1,&(6i! 19**)! 8)1&! =&**)! >&(,+4+>)5+6'&!
&1+8+,)i! *)! 1,(9,,9()! =+=),,+>)! +',&(&11),)!
=&*+8&()! +*! (+>6'61>+0&',6! =&**&! ),,+<+,-!
46(0),+<&!1<6*,&!)**g&1,&(6$!

E$! .0! B'=&! =&1! .91*)'=1)94&',C)*,&1!
&',1>C&+=&,! =+&! 8&,(&44&'=&!
7+*=9'/1&+'(+>C,9'/! )94! =&(! %(9'=*)/&! =&(!
<6(/&*&/,&'! 7&1>C&+'+/9'/! O8&(! =+&!
.'&(@&''9'/! =&(! +0! .91*)'=! )816*<+&(,&'!
.918+*=9'/1,M,+/@&+,&'$!

! !
! !
"89:%=;% "89:%=;%

!R(<4$40<(/#$)4,:#(,)()4'(,<4$0#.7()(,&'']#0)#%4+, !-$#%=#$$7$.,94$,(/,-70'&$:,#%\4%6#$#$,
;)7:(#$)()#'$+,

#$! ?9**)! 8)1&! =&**&! =+1G61+5+6'+! <+/&',+! &! '&*!
(+1G&,,6!=&**&!=+(&,,+<&!=&**gX'+6'&!B9(6G&)!&!
=&/*+!)>>6(=+!+',&(')5+6')*+i!+!,+,6*+!>6'1&/9+,+!
)**g&1,&(6!G6116'6!&11&(&!(+>6'61>+9,+!)+!4+'+!
=&**)!G(61&>95+6'&!=&/*+!1,9=+$!

#$! .94! =&(! %(9'=*)/&! =&(! /&*,&'=&'!
7&1,+009'/&'! 9'=! 9',&(! 7&)>C,9'/! =&(!
Z+>C,*+'+&'! =&(!B9(6GM+1>C&'!X'+6'!9'=!=&(!
+',&('),+6')*&'! .8@600&'! @`''&'! =+&! +0!
.91*)'=! &(f6(8&'&'! .81>C*O11&! 4O(! =+&!
.94')C0&!&+'&1!f&+,&(&'!?,9=+901!)'&(@)'',!
f&(=&'$!

! !
! !
"89:%==% "89:%==%

!G%49&,2($&'#,#,<4$0#.7(/#$)4,:#',)()4'4,:(,0)7:(4+, !-60<?'700B%I27$.,7$:,O#%'#(?7$.,:#0,;)7:(#$)()#'0+,

#$! ]*! ,+,6*6! =+! 1,9=+6! w! >6'4&(+,6! G(&<+6!
19G&()0&',6! =&**)! G(6<)! 4+')*&$! N)! G(6<)!
4+')*&! C)! *)! 49'5+6'&! =+! &<+=&'5+)(&! *&!
>60G&,&'5&!)>\9+1+,&!=)*!>)'=+=),6!=9()',&!+*!
G&(>6(16!46(0),+<6$!N6!1,9=&',&!w!)00&116!)!
161,&'&(&!*)!G(6<)!4+')*&!=6G6!)<&(&!0),9(),6!
,9,,+!+!>(&=+,+!G(&<+1,+!'&*!G+)'6!=&/*+!1,9=+$!

#$! 3&(! ?,9=+&',+,&*! f+(=! ')>C! 8&1,)'=&'&(!
.81>C*911G(O49'/! <&(*+&C&'$! 3+&!
.81>C*911G(O49'/! =+&',! =)59i! =+&! <60!
D)'=+=),&'! fMC(&'=! 1&+'&(! .918+*=9'/!
&(f6(8&'&'!eMC+/@&+,&'!C&()91591,&**&'$!3&(!
?,9=&',! f+(=! 59(! .81>C*911G(O49'/!
59/&*)11&'i! ')>C=&0! &(! )**&! +0! ?,9=+&'G*)'!
<6(/&1&C&'&'!D(&=+,G9'@,&!&(f6(8&'!C),$!

2$! N)!G(6<)!4+')*&!w!=+!'6(0)!>61,+,9+,)!=)!9')!
G)(,&! +',&(G(&,),+<)"&1&>9,+<)! 6! >60G61+,+<)!
1<6*,)!'&**g+'=+(+556!>)(),,&(+55)',&!=&*!>6(16!
=+!1,9=+!&!=)**)!=+1>911+6'&!=+!9'!&*)86(),6!=+!
)=&/9),6!<)*6(&!)(,+1,+>6"1>+&',+4+>6$!

2$! 3+&!.81>C*911G(O49'/!8&1,&C,!+'!=&(!Z&/&*!)91!
&+'&(! +',&(G(&,),6(+1>C&'! 6=&(!
@60G61+,6(+1>C&'! N&+1,9'/i! =+&! +'! =&(!
@&''5&+>C'&'=&'! ?,9=+&'(+>C,9'/! &(8()>C,!
f+(=i! 9'=! =&(! B(`(,&(9'/! &+'&(! @O'1,*&(+1>C"
f+11&'1>C)4,*+>C&'!.(8&+,!<6'!)'/&0&11&'&0!
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! "!2H!"!

d&(,$!
:$! N&!G(6<&!4+')*+!1+!1<6*/6'6!)**g+',&('6!=&**&!

1&11+6'+!G(&<+1,&$!N&!06=)*+,-!=+!1<6*/+0&',6!
&! =+! <)*9,)5+6'&! =&**)! G(6<)! 4+')*&! 16'6!
=+1>+G*+'),&! '&+! (&/6*)0&',+! =&+! >6(1+! =+!
1,9=+6$!L&(!G6,&(!)>>&=&(&!)**)!G(6<)! 4+')*&i!
*)h*6!1,9=&',&!w!,&'9,6!)!G(&1&',)(&!)GG61+,)!
=60)'=)!)*0&'6!:W!/+6('+!G(+0)!=&**)!=),)!
=&**)! G(6<)! 4+')*&$!.*0&'6!#E!/+6('+! G(+0)!
=&**)! =),)! =&**)! G(6<)! 4+')*&! *)h*6! 1,9=&',&!
=&<&!)*,(&1y!)<&(!)>\9+1+,6!,9,,+!/*+!)*,(+!>(&=+,+!
46(0),+<+! )>>)=&0+>+! lSe.m! G(&<+1,+! =)*!
(+1G&,,+<6! G+)'6! =+! 1,9=+$!.*0&'6! #E! /+6('+!
G(+0)! =&**)! =),)! =&**)! G(6<)! 4+')*&i! *)h*6!
1,9=&',&! =&<&! )<&(! =&G61+,),6! +'! ?&/(&,&(+)!
/*+!&*)86(),+!1>(+,,+!&<&',9)*0&',&!G(&<+1,+$!]'!
0)'>)'5)!=+!6,,&0G&()'5)!=&**&!(&/6*&!=+!>9+!
16G()!/*+!1,9=&',+!G6,()''6!,&(0+')(&!+!G(6G(+!
1,9=+!'&**)!1&11+6'&!19>>&11+<)i!(+G(&1&',)'=6!
*)!=60)'=)$!

:$! 3+&! .81>C*911G(O49'/&'! 4+'=&'! +'! =&'!
<6(/&1&C&'&'! ?&11+6'&'! 1,),,$! 3+&!
F6=)*+,M,&'! 4O(! =+&! 39(>C4OC(9'/! 9'=!
7&f&(,9'/!=&(!.81>C*911G(O49'/!1+'=!+'!=&'!
?,9=+&'6(='9'/&'!=&(!?,9=+&'/M'/&!/&(&/&*,$!
X0! 59(! .81>C*911G(O49'/! 59/&*)11&'! 59!
f&(=&'i!0911!=&(!?,9=+&(&'=&!0+'=&1,&'1!:W!
Q)/&!<6(!=&0!Q&(0+'!=&(!.81>C*911G(O49'/!
&+'&'!.',()/!1,&**&'$!?GM,&1,&'1!#E!Q)/&!<6(!
=&0!Q&(0+'!=&(!.81>C*911G(O49'/!0911!=&(!
?,9=+&(&'=&!)9>C!)**&! )'=&(&'! +0! P&f&+*+/&'!
?,9=+&'G*)'! <6(/&1&C&'&'! D(&=+,G9'@,&!
lSe.m! &(f6(8&'! C)8&'$! ?GM,&1,&'1! #E! Q)/&!
<6(!=&0!Q&(0+'!=&(!.81>C*911G(O49'/!0911!
=&(! ?,9=+&(&'=&! )**&! &(46(=&(*+>C&'!
1>C(+4,*+>C&'! .(8&+,&'! +0! ?&@(&,)(+),!
)8/&/&8&'!C)8&'$!d&(=&'!=+&!68&'!/&')'',&'!
Z&/&*'! '+>C,! &+'/&C)*,&'i! @)''! =&(! ?,9=&',!
1&+'!?,9=+90!+'!=&(!=)()9446*/&'=&'!?&11+6'!
=9(>C! &('&9,&! B+'(&+>C9'/! =&1! .',()/1!
)81>C*+&T&'$!

A$! !]*! <6,6! 4+')*&! w! &1G(&116! +'! >&',6=&>+0+!
l##Wh##Wmi!>6'!&<&',9)*&!*6=&$!]*!<6,6!4+')*&!
'6'! G9s! &11&(&! +'4&(+6(&! )**)! 0&=+)!
G6'=&(),)i! ()GG6(,),)! )! >&',6=+&>+i! =&**&!
<6,)5+6'+! >6'1&/9+,&! '&**g+',&(6! G&(>6(16!
46(0),+<6! +'! 49'5+6'&! =&+! Se.! )>\9+1+,+! &!
=&**&! =+<&(1&! ,+G6*6/+&! =+! ),,+<+,-! 46(0),+<&$!
N)!0&=+)!G6'=&(),)i!()GG6(,),)!)!>&',6=+&>+i!
>61,+,9+1>&! +*!<6,6!=+!)00+11+6'&!)**)!G(6<)!
4+')*&$! .+! 4+'+! =&*! <6,6! 4+')*&! =&*! =+G*60)!
)>>)=&0+>6i!+*!<6,6!=+!)00+11+6'&!G9s!&11&(&!
+',&/(),6! =)**)! >600+11+6'&! G&(! 9'!
G9',&//+6! '6'! 19G&(+6(&! )! #Wh##W$! L&(!
*g&<&',9)*&! ),,(+895+6'&! =&**)! *6=&i! *6!
1,9=&',&! =&<&! >6'1&/9+(&! 9'! <6,6! 4+')*&! =+!
)*0&'6! ##:h##W! 6GG9(&! )<&(! (+>&<9,6i!
)**g+',&('6!=&*!(+1G&,,+<6!G&(>6(16!46(0),+<6i!
)*0&'6!,(&!<6*,&!9')!<6,)5+6'&!=+!:Wh:W!>6'!
*6=&$!Ng&<&',9)*&!*6=&!=&*!<6,6!4+')*&!=&<&!

A$! 3+&! B'='6,&! f+(=! +'! B+'C9'=&(,5&C',&*'!
l0)v$! ##Wh##W! L9'@,&m! )91/&=(O>@,i!
/&/&8&'&'4)**1! 0+,! .915&+>C'9'/$! 3+&!
B'='6,&! @)''! '+>C,! '+&=(+/&(! 1&+'! )*1! =&(!
/&f+>C,&,&! 39(>C1>C'+,,i! )91/&=(O>@,! +'!
B+'C9'=&(,5&C',&*'i! =&(! +0! /&1)0,&'!
?,9=+&'/)'/! +'! 7&59/! )94! =+&! &(f6(8&'&'!
Se.1! 9'=! =+&! <&(1>C+&=&'&'! .(,&'! <6'!
7+*=9'/1)@,+<+,M,&'! &(5+&*,&'! [6,&'$! 3&(!
/&f6/&'&! 39(>C1>C'+,,i! )91/&=(O>@,! +'!
B+'C9'=&(,5&C',&*'i! 8+*=&,! =+&! [6,&! 4O(! =+&!
a9*)119'/! 59(! .81>C*911G(O49'/$! eO(! =+&!
B'='6,&!=&1!)@)=&0+1>C&'!3+G*60&1!@)''!=+&!
a9*)119'/1'6,&!<6'!=&(!D600+11+6'!90!&+'&!
[6,&! &(/M'5,! f&(=&'i! =+&! #Wh##W! '+>C,!
O8&(1,&+/,$! eO(! =+&! V&(*&+C9'/! =&(!
.915&+>C'9'/!0911!=&(!?,9=&',h=+&!?,9=&',+'!
&+'&! B'='6,&! <6'! 0+'=&1,&'1! ##:h##W!
&((&+>C&'! 6=&(! 0+'=&1,&'1! =(&+0)*! +0!
P&f&+*+/&'!?,9=+&'/)'/!&+'&![6,&!<6'!:Wh:W!
0+,! .915&+>C'9'/! &(C)*,&'! C)8&'$! 3+&!
V&(*&+C9'/!=&(!.915&+>C'9'/!+'!=&(!B'='6,&!
0911!&+'1,+00+/!&(46*/&'$!

E$! N)!>600+11+6'&!G9s!),,(+89+(&i!)!1,9=&',+!)+!
\9)*+! )88+)! /+-! ),,(+89+,)! *)! *6=&! &! >6'!
=&>+1+6'&!9')'+0&i!*)!J0&'5+6'&!=g6'6(&K!6!
)*,(&!46(0&!=+!(+>6'61>+0&',6!)>>)=&0+>6$!

E$! 3+&! D600+11+6'! @)''! ?,9=+&(&'=&'i! =+&!
8&(&+,1! &+'&! .915&+>C'9'/! &(C)*,&'! C)8&'i!
=9(>C! &+'1,+00+/&'! 7&1>C*911! &+'&!
z&C(&'<6**&!B(fMC'9'/J!6=&(!)'=&(&!e6(0&'!
=&(!)@)=&0+1>C&'!.'&(@&''9'/!59&(@&''&'$!

H$! N6!1<6*/+0&',6!=&**&!G(6<&!4+')*+!=+!=+G*60)!
)>>)=&0+>6!&!*g),,6!=&**)!G(6>*)0)5+6'&!=&*!
(+19*,),6! 4+')*&! 16'6! G988*+>+$! N6! 1,9=&',&!
G9s! (+,+()(1+! =)**g&1)0&! 4+'6! )*!060&',6! =+!
&11&(&! >6'/&=),6! =)*! L(&1+=&',&! =&**)!
>600+11+6'&!G&(!=)(&!>6(16!)**)!=&>+1+6'&!=+!
<6,6i! >C&! =&<&! )<<&'+(&! 1&'5)! *)! G(&1&'5)!
=&**6!1,9=&',&!6!=+!&1,()'&+!

H$! 3+&! 39(>C4OC(9'/! =&(! )@)=&0+1>C&'!
.81>C*911G(O49'/! 9'=! =+&! 7&@)'',/)8&! =&1!
B'=&(/&8'+11&1! 1+'=!`44&',*+>C$!3+&!6=&(!=&(!
?,9=+&(&'=&! @)''! 1+>C! <6'! =&(! L(O49'/!
59(O>@5+&C&'i!8+1!1+&!6=&(!&(!<6'!=&(!6=&(!=&0!
V6(1+,5&'=&'! =&1! L(O49'/1)911>C911&1!
&',*)11&'! f+(=i! 90! =+&!
.81,+009'/1&',1>C&+=9'/! 59! ,(&44&'i! =+&!
6C'&! =+&! 6=&(! =&'! ?,9=+&(&'=&'! 85f$!
.9T&'1,&C&'=&!1,),,4+'=&'!0911$!

I$! ]*!S6'1&(<),6(+6!(+*)1>+)i!>60&!19GG*&0&',6!
)*! =+G*60)i! 9'! >&(,+4+>),6! >C&! (+G6(,)i!

I$! 3)1!D6'1&(<),6(+90!1,&**,!)*1!B(/M'59'/!590!
3+G*60! &+'&! 7&1>C&+'+/9'/! )91i! =+&! ')>C!
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! "!2I!"!

1&>6'=6! 06=&**+! >6'46(0+! )! \9&**+! )=6,,),+!
=)+! G)&1+! &9(6G&+i! *&! G(+'>+G)*+! +'=+>)5+6'+!
(&*),+<&!)*!>9((+>9*90!1&/9+,6!=)**6!1,9=&',&!
G&(!>6'1&/9+(&!+*!,+,6*6!1,&116$!

F91,&('i! =+&! =&'! <6'! =&'! &9(6GM+1>C&'!
NM'=&('! )'/&'600&'&'! &',1G(&>C&'i! =+&!
f+>C,+/1,&'!.'/)8&'!O8&(!=&'!<60!?,9=&',&'!
59(! B(*)'/9'/! =&1! ?,9=+&',+,&*1! )816*<+&(,&'!
?,9=+&'/)'/!&',CM*,$!

! !
! !
"89:%=A% "89:%=A%

!L4//(00(4$(,B#%,'&,B%49&,2($&'#+, !-60<?'700B%I27$.0=4//(00(4$#$+,

#$! N&!>600+11+6'+!G&(!*)!G(6<)!4+')*&!=&+!>6(1+!
=+! 1,9=+6! )>>)=&0+>+! 16'6! >61,+,9+,&! =)!'6'!
0&'6! =+! >+'\9&! =6>&',+! &i! 19! '60+')! =&*!
=+(&,,6(&i!G9s!&11&(&!46(0),)!)*!0)11+06!=)!
9'!=6>&',&!&1,&('6!&1G&(,6!=&**)!0),&(+)$!

#$! 3+&!D600+11+6'&'!4O(!=+&!.81>C*911G(O49'/!
=&(!)@)=&0+1>C&'!?,9=+&'/M'/&!8&1,&C&'!)91!
0+'=&1,&'1!4O'4!N&C(@(M4,&'!9'=!@`''&'!')>C!
B('&''9'/!=9(>C!=&'!3+(&@,6(!)91!C`>C1,&'1!
&+'&(! &v,&('&'! N&C(@()4,! 8&1,&C&'i! =+&! &+'!
BvG&(,&h&+'&! BvG&(,+'! )94! =&0! %&8+&,! =&1!
e)>C&1!+1,$!

2$! N)!>600+11+6'&!w!G(&1+&=9,)!=)*!3+(&,,6(&!6!
=)!9'!196!=&*&/),6i!&!>60G(&'=&i!6<&!+*!>)16i!
+*h*)!(&*),6(&h(&*),(+>&!=&**g&*)86(),6!1>(+,,6!&!
+*h*)!=6>&',&!0)//+6(0&',&!>6+'<6*,6h)!'&**)!
G(&G)()5+6'&! =&**)! G(6<)! >)(),,&(+55)',&! *)!
=+1>+G*+')!=+!+'=+(+556$!N&!>600+11+6'+!16'6!
>61,+,9+,&! >6'! '60+')! =&*! 3+(&,,6(&i!
)11+>9()'=6! 9')! ,()1<&(1)*+,-! =+!
()GG(&1&',)'5)! )**&! =+<&(1&! )(&&! 46(0),+<&$!
L6116'6! &11&(&! >C+)0),+! )! 4)(! G)(,&! =&**)!
>600+11+6'&! )'>C&! &1G&(,+! &1,&('+!
)**g+1,+,95+6'&$!

2$! 3&'! V6(1+,5! =&(! D600+11+6'! 4OC(,! =&(!
3+(&@,6(! 6=&(! 1&+'!7&)94,()/,&(r! +C(! /&C`(&'!
/&/&8&'&'4)**1! =&(! 7&(+>C,&(1,),,&(! =&(!
1>C(+4,*+>C&'!.(8&+,!9'=!=&(!365&',!)'i!=&(!)0!
1,M(@1,&'! )'! =&(! V6(8&(&+,9'/! =&(! 4O(! =)1!
8&,(&44&'=&! e)>C/&8+&,! >C)()@,&(+1,+1>C&'!
L(O49'/! 8&,&+*+/,! f)($! 3+&! D600+11+6'&'!
f&(=&'! )94! B('&''9'/! =&1! 3+(&@,6(1!
&+'/&1&,5,i! f68&+! &+'&! O8&(/(&+4&'=&!
V&(,(&,9'/! =&(! <&(1>C+&=&'&'!
.918+*=9'/18&(&+>C&! /&fMC(*&+1,&,! f+(=$! B1!
@`''&'! )9>C!?)>C<&(1,M'=+/&!<6'! )9T&(C)*8!
=&(! ]'1,+,9,+6'! +'! =+&! D600+11+6'! 8&(94&'!
f&(=&'$!

! !
! !
"89:%=B% "89:%=B%

!;40B#$0(4$#^<4$.#'&/#$)4,#,%($7$<(&,&.'(,0)7:(+, !-700#)37$.,7$:,-66%7<?,:#0,;)7:(7/0+,

#$! N6!1,9=&',&!>C&i!&11&'=6!1,),6!+1>(+,,6!)=!9'!
>6(16! )>>)=&0+>6i! '6'! (+''6<+! *g+1>(+5+6'&!
&',(6! +! ,&(0+'+! 1,)8+*+,+! G9s! )>>&=&(&!
'96<)0&',&!19!=60)'=)!)*!0&=&1+06!>6(16!
=+! 1,9=+$! .! ,)*! 4+'&! <)! G(&1&',),)i! &',(6! +!
,&(0+'+! )*,(+0&',+! G(&<+1,+! G&(! +*! (+''6<6!
=&**g+1>(+5+6'&i! )GG61+,)! =60)'=)! =+!
>6'/&*)0&',6h161G&'1+6'&$! N)! 4)>6*,-! =+!
(+)>>&116!G9s!&11&(&!&1&(>+,),)!&',(6!,(&!)''+!
)>>)=&0+>+! =)**)! =),)! =&**)! 161G&'1+6'&h=&*!
>6'/&*)0&',6!'&*!>)16!=+!>6(16!)>>)=&0+>6!
=+!G(+06!*+<&**6!6!&',(6!=9&!)''+!)>>)=&0+>+!
'&*! >)16! =+! >6(16! )>>)=&0+>6! =+! 1&>6'=6!
*+<&**6i! 4),,&! 1)*<&! *&! <&(+4+>C&! =&+! >(&=+,+!
)>\9+1+,+i!*g&44&,,+<)!=+1G6'+8+*+,-!=&*!G61,6!&!
*g)<<&'9,)! (&/6*)(+55)5+6'&! =&**)! G(6G(+)!
G61+5+6'&!)00+'+1,(),+<)$!

#$! B+'!?,9=&',i!=&(!+'!&+'&0!)@)=&0+1>C&'!D9(1!
&+'/&1>C(+&8&'!f)(! 9'=! 1&+'&!B+'1>C(&+89'/!
'+>C,! +''&(C)*8! =&(! 4&1,/&*&/,&'! e(+1,&'!
&('&9&(,i!@)''!)94!.',()/!f+&=&(!+'!=&'1&*8&'!
?,9=+&'/)'/! &+',(&,&'$! a9! =+&1&0! af&>@!
0911!&+'!.',()/!)94!.911&,59'/!+''&(C)*8!=&(!
16'1,!4O(!=+&!V&(*M'/&(9'/!=&(!B+'1>C(&+89'/!
<6(/&1&C&'&'! e(+1,&'! /&1,&**,! f&(=&'$! 3+&!
F`/*+>C@&+,! =&1! d+&=&(59/)'/1! @)''!
+''&(C)*8! <6'! =(&+! )@)=&0+1>C&'! b)C(&'! )8!
=&0! 3),90! =&(! .911&,59'/! +0! e)**&! &+'&1!
)@)=&0+1>C&'!?,9=+&'/)'/1!&(1,&(!B8&'&!6=&(!
+''&(C)*8!<6'!5f&+! )@)=&0+1>C&'! b)C(&'! +0!
e)**&! &+'&1! )@)=&0+1>C&'! ?,9=+&'/)'/1!
5f&+,&(!B8&'&!)91/&O8,!f&(=&'i!<6(8&C)*,*+>C!
=&(! j8&(G(O49'/! =&(! &(f6(8&'&'!
D(&=+,G9'@,&i!=&(!,),1M>C*+>C&'!V&(4O/8)(@&+,!
=&1! ?,9=+&'G*),5&1! 9'=! =&(! Z&/9*+&(9'/! =&(!
&+/&'&'!V&(f)*,9'/1G61+,+6'$!

2$! N6! 1,9=&',&! G9s! (+'9'>+)(&! +'! \9)*1+)1+!
060&',6! )*! G(61&/9+0&',6! =&**)! G(6G(+)!
>)((+&()i! 0)'+4&1,)'=6! +'! 06=6! &1G*+>+,6! *)!
G(6G(+)! <6*6',-! >6'! 9'! ),,6! 1>(+,,6$! N)!
(+'9'>+)! w! +((&<6>)8+*&i! ,9,,)<+)! &11)! '6'!
&1>*9=&! *)! G611+8+*+,-! =+! 9')! '96<)!

2$! 3&(!?,9=&',!@)''!P&=&(5&+,!)94!=+&!.91O89'/!
1&+'&(!N)948)C'!<&(5+>C,&'i! +'=&0!&(! 1&+'&'!
d9'1>C! )91=(O>@*+>C! 9'=! 1>C(+4,*+>C! M9T&(,$!
3&(!V&(5+>C,!+1,!9'f+=&((94*+>Ci!1>C*+&T,!)8&(!
=+&!F`/*+>C@&+,!&+'&(!&('&9,&'!B+'1>C(&+89'/!
+'!=&'1&*8&'!?,9=+&'/)'/!'+>C,!)91$!
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! "!2R!"!

+00),(+>6*)5+6'&! )'>C&! )*!0&=&1+06! >6(16!
=+!1,9=+6$!

! !
! !
"89:%=C% "89:%=C%

!1#<&:(/#$)4,:&''&,B40(3(4$#,:(,0)7:#$)#_,274%(,<4%04,
#,%(B#)#$3&+,

!O#%2&'',:#0,;)7:#$)#$0)&)70_,H&$.3#()0)7:(#%#$:#,
7$:,Z(#:#%?4'7$.+,

#$! {! =+>C+)(),6! =&>)=9,6! *6! 1,9=&',&! '6'! +'!
(&/6*)! >6'! +*! <&(1)0&',6! =&**&! ,)11&! &! =&+!
>6',(+89,+!G(&<+1,+$!

#$! B+'!?,9=&',i!=&(!=+&!/&46(=&(,&'!%&8OC(&'!9'=!
7&+,(M/&! '+>C,! 8&5)C*,i! f+(=! 4O(! <&(f+(@,!
&(@*M(,$!

2$! N)! (+G&,+5+6'&! =&**)! 4(&\9&'5)! =+! 9')!
=+1>+G*+')!>C&!G(&<&=&!*&5+6'+!+'=+<+=9)*+!G9s!
&11&(&! >6'>&11)! 9'g9'+>)! <6*,)! '&**g)08+,6!
=&*! >6(16! =+! 1,9=+! )! 1&/9+,6! =+! (+>C+&1,)!
06,+<),)i!G(&1&',),)!>6'/+9',)0&',&!=)!G)(,&!
=&**6! 1,9=&',&! &! =&*! =6>&',&! +',&(&11),6! &!
+'6*,(),)! )*! S6'1+/*+6! )>>)=&0+>6! >C&!
=&>+=&(-! +'! 8)1&! )! 06,+<)5+6'+! )'>C&!
)44&(&',+! )**&!'96<&! +1>(+5+6'+i! )*!'90&(6!=+!
G61,+! &h6! 6(&! =+1G6'+8+*+! +'! >),,&=()! &i!
>609'\9&i! =)'=6! G(+6(+,-! )**&! '96<&!
+1>(+5+6'+$!N)!G(&=&,,)!=+1G61+5+6'&!1+!)GG*+>)!
)'>C&!'&*!>)16!=+!0)'>),6!)116*<+0&',6!=&/*+!
688*+/C+!=+!4(&\9&'5)$!

2$! 3+&!d+&=&(C6*9'/!=&1!7&19>C1! &+'&1!e)>C1i!
=)1! B+'5&*9',&((+>C,! &(46(=&(,i! @)''! '9(!
&+'0)*! +0! ?,9=+&'/)'/! )94! 8&/(O'=&,&'!
.',()/!/&fMC(,!f&(=&'i!=&(!/&0&+'1)0!<6'!
=&0!?,9=&',&'!9'=!=&(!8&,(&44&'=&'!N&C(@()4,!
/&1,&**,! 9'=! =&0! .@)=&0+1>C&'! Z),!
O8&(0+,,&*,!f+(=i! =&(! )94! =&(!%(9'=*)/&! <6'!
%(O'=&'i! &+'1>C*+&T*+>C! =&(P&'+/&'i! =+&! 1+>C!
)94![&9&+'1>C(&+89'/&'!8&5+&C&'i!=&(!.'5)C*!
=&(!)0!N&C(1,9C*!<&(4O/8)(&'!L*M,5&!9'=h6=&(!
?,9'=&'!9'=!)94!P&=&'!e)**!9',&(!<6(()'/+/&(!
7&(O>@1+>C,+/9'/! <6'! [&9&+'1>C(&+89'/&'!
&',1>C&+=&,$!3+&!<6(/&')'',&!7&1,+009'/!/+*,!
)9>C! 4O(! =&'! e)**i! =)11! =+&!
.'f&1&'C&+,1G4*+>C,!'+>C,!&+'/&C)*,&'!f+(=$!

:$! X'6! 1,9=&',&! >C&! G&(! =9&! )''+! =+! >6(16!
>6'1&>9,+<+! '6'! =+061,(+! 9')! 4(&\9&'5)!
>61,)',&!&!G(64+>9)!)**&!*&5+6'+!>)(),,&(+55)',+!
+*! >6(16!=+! 1,9=+6!&!>C&!'6'!)88+)!)>\9+1+,6!
)*0&'6! *)! 0&,-! =&+! >(&=+,+! G(&<+1,+! +'! ,)*&!
0),&(+)! '&/*+! 9*,+0+! =9&! )''+i! G6,(-! &11&(&!
>6'1+=&(),6!=&>)=9,6$!]*!G(6<<&=+0&',6!1)(-!
G(&16! =)*! 3+(&,,6(&i! 1&',+,+! *6! 1,9=&',&! &! +*!
=6>&',&!+',&(&11),+!&!+*!S6'1+/*+6!)>>)=&0+>6i!
G(+0)! =&**g+'+5+6! =&**g,&(56! )''6! =+!
4(&\9&'5)$!

:$! B+'!?,9=&',i!=&(!+'!5f&+!)94&+')'=&(46*/&'=&'!
b)C(&'!@&+'&!@6'1,)',&!9'=!/&f+''8(+'/&'=&!
Q&+*')C0&! )'! =&'! 4O(! =&'! ?,9=+&'/)'/!
>C)()@,&(+1,+1>C&'! N&C(<&()'1,)*,9'/&'!
')>Cf&+1&'!@)''!9'=!=&(!+'!=&'!*&,5,&'!5f&+!
b)C(&'! '+>C,! 0+'=&1,&'1! =+&! _M*4,&! =&(! +'!
=+&1&0! e)>C! <6(/&1&C&'&'! D(&=+,G9'@,&!
&(f6(8&'! C),i! @)''! )*1! <&(f+(@,! 8&,()>C,&,!
f&(=&'$!3+&1&!F)T')C0&!f+(=!<60!3+(&@,6(!
')>C! .'C`(9'/! =&1! ?,9=&',&'! 9'=! =&(!
8&,(&44&'=&'! N&C(@()4,! 16f+&! =&1!
.@)=&0+1>C&'!Z),&1! <6(! 7&/+''! =&1! =(+,,&'!
?,9=+&'P)C(&1!/&,(644&'$!

A$! e),,&! 1)*<&! *&! =+G61+5+6'+! =+! >9+! )+! >600+!
G(&>&=&',+i! *6! 1,9=&',&! >C&! )*! ,&(0+'&! =&**)!
=9(),)! *&/)*&! =+! 1,9=+! '6'! )88+)!0),9(),6! +!
>(&=+,+! 1944+>+&',+! G&(! &11&(&! )00&116! )!
161,&'&(&! *)! G(6<)! 4+')*&! G6,(-! 9194(9+(&! =+!
9*,&(+6(+! )''+! )>>)=&0+>+! G&(! >60G*&,)(&! +*!
G&(>6(16!46(0),+<6!)1190&'=6!*)!\9)*+4+>)!=+!
J1,9=&',&! 496(+! >6(16Ki! 1&'5)! =&>)=&(&! &!
1&>6'=6!,)11&!1G&>+4+>C&!1,)8+*+,&!)=!C6>!=)*!
S6'1+/*+6!=+!)00+'+1,()5+6'&$!

A$! X'8&1>C)=&,! =&(! +'! =&'! <6(1,&C&'=&'!
.81M,5&'!/&')'',&'!7&1,+009'/&'!@)''!&+'!
?,9=&',i! =&(! )0! B'=&! =&(! /&1&,5*+>C&'!
Z&/&*1,9=+&'=)9&(! '+>C,! /&'O/&'=!
D(&=+,G9'@,&! &(f6(8&'! C),i! 90! 59(!
.81>C*911G(O49'/! 59/&*)11&'! 59! f&(=&'i!
f&+,&(&! )@)=&0+1>C&! b)C(&! +'! .'1G(9>C!
'&C0&'i! 90! =&'! ?,9=+&'/)'/! 59!
<&(<6**1,M'=+/&'i! +'=&0! &(! =&'! ?,),91! &+'&1!
zN)'/5&+,1,9=+&(&'=&'J! )''+00,i! 6C'&! =)11!
=+&1! 590! V&(4)**! 4OC(,i! 9'=! 5f)(! 59!
1G&5+4+1>C&'i! <60! V&(f)*,9'/1(),! )=! C6>!
4&1,/&*&/,&'!%&8OC(&'$!

! !
! !
"89:%=D% "89:%=D%

!K%&02#%(/#$)(+, !O#%0#)37$.#$+,

#$! ]*!G)11)//+6!=)!)*,(6!+1,+,9,6!)*!S6'1&(<),6(+6!
=+!76*5)'6!)<<+&'&!,()0+,&!(&/6*)(&!=60)'=)!
=+! )00+11+6'&! &! G(&<+6! 19G&()0&',6! =&/*+!
&1)0+!=+!)00+11+6'&!G(&<+1,+i!'&*!'90&(6!=&+!

#$! 3&(! j8&(,(+,,! <6'! &+'&0! )'=&(&'! ]'1,+,9,! )'!
=)1! D6'1&(<),6(+90! 765&'! &(46*/,! =9(>C!
&+'&'! (&/9*M(&'! a9*)119'/1)',()/! 9'=!
<6(8&C)*,*+>C!=&1!7&1,&C&'1!=&(!<6(/&1&C&'&'!
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! "!2U!"!

G61,+!=+1G6'+8+*+$! a9*)119'/1G(O49'/&'! 9'=! <6(8&C)*,*+>C! =&(!
.'5)C*!=&(!<&(4O/8)(&'!L*M,5&$!

2$! %*+!1,9=&',+!>C&!1+!>6**6>)'6!9,+*0&',&!'&**&!
(+1G&,,+<&! /()=9),6(+&! G6,()''6i! =6G6!
*g+00),(+>6*)5+6'&i! >C+&=&(&! +*!
(+>6'61>+0&',6! =&**&! ),,+<+,-! 46(0),+<&! /+-!
&<&',9)*0&',&! )116*,&! )*,(6<&$! N&! 1,(9,,9(&!
=+=),,+>C&!+',&(&11),&!=&,&(0+')'6!*g9*,&(+6(&!
1<6*/+0&',6! =&**)! >)((+&()! <)*9,)'=6!
*g&<&',9)*&! >6'<)*+=)! =&/*+! &1)0+! /+-!
161,&'9,+! )*,(6<&i! +*! (+>6'61>+0&',6! ,6,)*&! 6!
G)(5+)*&!=&+!>(&=+,+!+'!G(&>&=&'5)!)>\9+1+,+!&!
+'=+>)'=6! *g&<&',9)*&! =&8+,6! 46(0),+<6! =)!
)116*<&(&$!

2$! ?,9=+&(&'=&i! =+&! &(46*/(&+>C! +'! =+&! P&f&+*+/&!
Z)'/*+1,&!&+'/&1,94,!f&(=&'i!@`''&'!')>C!=&(!
]00),(+@9*),+6'! =+&! .'&(@&''9'/! 8&(&+,1!
)'=&(f&+,+/! )816*<+&(,&(!
.918+*=9'/1,M,+/@&+,&'! 8&)',()/&'$! 3+&!
8&,(&44&'=&'! 7+*=9'/1&+'(+>C,9'/&'!
&',1>C&+=&'! O8&(! =&'! f&+,&(&'! V&(*)94! =&(!
N)948)C'i!+'=&0!1+&!=+&!0`/*+>C&!.'(&>C9'/!
8&(&+,1!)'=&(f&+,+/!)8/&*&/,&(!L(O49'/&'i!=+&!
<6**1,M'=+/&! 6=&(! ,&+*f&+1&! .'&(@&''9'/!
8&(&+,1! &(f6(8&'&(! D(&=+,G9'@,&! 9'=! =+&!
.'/)8&! &,f)+/&(! 59! 8&/*&+>C&'=&(!
.918+*=9'/11>C9*=&'!G(O4&'$!

! !
!
!
!
!
! !
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! "!:W!"!

!"#$%A%4%0$!)*.-% 3"#-.),%A%4%0$2)*.)*%

! !
"89:%=E% "89:%=E%

!8%.&$(0/(,%#0B4$0&6('(,:#''#,0)%7))7%#,:(:&))(<?#+, ![I%,:(#,P$)#%%(<?)00)%7=)7%#$,370)D$:(.#,"%#/(#$+,

#$! ]*!S6'1&(<),6(+6i!'&*!(+1G&,,6!=&**6!?,),9,6!=+!
)9,6'60+)i!1+!)(,+>6*)!+'!1,(9,,9(&!=+=),,+>C&!&!
),,+<)i! 19! =&*+8&()5+6'&! =&*! S6'1+/*+6!
)>>)=&0+>6i! /*+! 6(/)'+10+! (&1G6'1)8+*+! =&*!
*6(6!49'5+6')0&',6$!

#$! 3)1!D6'1&(<),6(+90!+1,!+'!j8&(&+'1,+009'/!
0+,! =&0! .9,6'60+&1,),9,! +'! N&C(1,(9@,9(&'!
9',&(,&+*,! 9'=! )@,+<+&(,! )94! 7&1>C*911! =&1!
.@)=&0+1>C&'! Z),&1! =+&! 4O(! +C(&'! 7&,(+&8!
591,M'=+/&'!%(&0+&'$!

2$! ]*!S6'1&(<),6(+6!),,+<)!+!=+G)(,+0&',+!1&>6'=6!
\9)',6! G(&<+1,6! =)/*+! 6(=+')0&',+! =+=),,+>+!
=&+!>6(1+!=+!1,9=+6!+1,+,9+,+!'&*!S6'1&(<),6(+6!
&=! &*&'>),+! '&/*+! )**&/),+! )*! G(&1&',&!
(&/6*)0&',6$! ]! =+G)(,+0&',+! G(6G6'/6'6! )*!
S6'1+/*+6! )>>)=&0+>6! 0+19(&! =+!
>66(=+')0&',6! =&**&! ),,+<+,-! =+=),,+>C&i! =+!
(+>&(>)!&!=+!G(6=95+6'&!)(,+1,+>)!=&**&!1>96*&!
&h6!1&,,6(+!=+1>+G*+')(+!)=!&11+!)44&(&',+$!

2$! 3)1! D6'1&(<),6(+90! )@,+<+&(,! =+&! ]'1,+,9,&!
/&0MT! =&'! 7&1,+009'/&'i! =+&! +'! =&'!
N&C(G*M'&'! =&(! )0! D6'1&(<),6(+90!
&+'/&(+>C,&,&'!?,9=+&'/M'/&!4&1,/&*&/,!9'=!+'!
=&'! .'CM'/&'! 59! =+&1&0! Z&/*&0&',!
)94/&4OC(,! 1+'=$! 3+&! ]'1,+,9,&! 1>C*)/&'! =&0!
.@)=&0+1>C&'! Z),! F)T')C0&'! 59(!
D66(=+'+&(9'/! =&(! N&C("i! e6(1>C9'/1"! 9'=!
@O'1,*&(+1>C&'! L(6=9@,+6'1,M,+/@&+,&'! =&(!
+C'&'! 59/&C`(+/&'! ?>C9*&'! 9'=h6=&(!
e)>C8&(&+>C&!<6($!

:$! u9)*6()! 1&! '&! ()<<+1+! *g6GG6(,9'+,-i! >6'!
=&>(&,6! =&*! 3+(&,,6(&! 19! =&*+8&()! =&*!
S6'1+/*+6! .>>)=&0+>6i! G6116'6! &11&(&!
>61,+,9+,&! 1,(9,,9(&! 6(/)'+55),+<&! =+!
>66(=+')0&',6!=&**)!=+=),,+>)i!=&**)!(+>&(>)!&!
=&**)!G(6=95+6'&!>C&!()//(9GG)'6!=+44&(&',+!
1>96*&!)'>C&!)44&(&',+!)!=+G)(,+0&',+!=+<&(1+!
19**)! 8)1&! =&**g606/&'&+,-! =&/*+! )08+,+! =+!
1,9=+6i!1,6(+>+!6!+',&(G(&,),+<+$!

:$! d&''!1+>C!=+&!F`/*+>C@&+,!&(/+8,i!@`''&'!)94!
7&1>C*911! =&1! .@)=&0+1>C&'! Z),&1! =9(>C!
3&@(&,!=&1!3+(&@,6(1!;(/)'+1),+6'11,(9@,9(&'!
59(!D66(=+'+&(9'/!<6'!N&C(&i!e6(1>C9'/!9'=!
L(6=9@,+6'! &+'/&(+>C,&,! f&(=&'i! =+&!
<&(1>C+&=&'&! e)>C8&(&+>C&i! )9>C! 16*>C&i! =+&!
<&(1>C+&=&'&'! ]'1,+,9,&! )'/&C`(&'i! )94! =&(!
%(9'=*)/&!=&(!_606/&'+,M,!<6'!C+1,6(+1>C&'!
6=&(! +',&(G(&,),6(+1>C&'! ?,9=+&'8&(&+>C&'!
591)00&'4)11&'$!

! !
! !
"@;_%:c! "@;_%:c!
! !
!A4:&'()*,:(,&))%(673(4$#,:#(,<4/B()(,:(:&))(<(+! lA4:&'()D)#$,:#%,X7\#(07$.,94$,H#?%&72.&6#$m!
! !

#$! [&**g)08+,6! =&**&! ),,+<+,-! 46(0),+<&!
+1,+,95+6')*+i! *g),,(+895+6'&! =&**&! =6>&'5&! )+!
G(64&116(+! 1G&,,)! )*! S6'1+/*+6! .>>)=&0+>6$!
?)*<6! +*!>)16!=+! ,+,6*)(+,-!=&4+'+,)!19**)!8)1&!
=&**&! =&>*)(),6(+&! G(&<+1,&! =)**)! '6(0),+<)!
<+/&',&i! +*! S6'1+/*+6! )>>)=&0+>6! G9s!
),,(+89+(&! +'>)(+>C+! =+! =6>&'5)! )! =6>&',+!
+',&('+!+'!G611&116!=+!>60G&,&'5&!=+=),,+>C&i!
)(,+1,+>C&i! 1>+&',+4+>C&i! G(64&11+6')*+!
>60G(6<),&i! ),,+'&',+! )**)! 1G&>+4+>)!
=+1>+G*+')$!

#$! ]0! Z)C0&'! =&(! +'1,+,9,+6'&**&'!
.918+*=9'/1,M,+/@&+,! 68*+&/,! =+&! a9f&+19'/!
<6'! N&C()94/)8&'! )'! =+&! L(64&116(&'! =&0!
.@)=&0+1>C&'!Z),$%.9T&(!+0!e)**&!&+'&(!)94!
=&(! %(9'=*)/&! =&(! +'! =&'! /&*,&'=&'!
V6(1>C(+4,&'! <6(/&1&C&'&'!
a91,M'=+/@&+,18&(&+>C&! =&4+'+&(,&'!
]'C)8&(1>C)4,! @)''! =&(! .@)=&0+1>C&! Z),!
+',&('&! L(64&116(&'! 0+,! N&C()94,(M/&'!
8&,()9&'i! =+&! O8&(! ')>C/&f+&1&'&!
GM=)/6/+1>C&i! @O'1,*&(+1>C&i!
f+11&'1>C)4,*+>C&! 9'=! 4)>C*+>C&! eMC+/@&+,&'!
+'! 7&59/! )94! =)1! P&f&+*+/&! e)>C/&8+&,!
<&(4O/&'$%

2$! [&*! >)16! =+! G)(,+>6*)(+! &1+/&'5&! )(,+1,+>C&i!
=+=),,+>C&! 6! 6(/)'+55),+<&i! *g+'>)(+>6! G9s!
&11&(&! >6'4&(+,6! )'>C&! )! G(64&116(+! )!
>6',(),,6$! 3&,,6! G&(16')*&! G)(,&>+G)! )**&!
),,+<+,-!=&**&!1,(9,,9(&!=+=),,+>C&!G&(!*)!=9(),)!
=&*! >6',(),,6! '&**&! 06=)*+,-! 1,)8+*+,&! =)+!
(&/6*)0&',+!+',&('+$!

2$! 7&+! 8&16'=&(&'! @O'1,*&(+1>C&'i!
GM=)/6/+1>C&'! 6=&(! 6(/)'+1),6(+1>C&'!
B(46(=&('+11&'! @)''! =&(! .94,()/! )9>C! )'!
V&(,()/1G(64&116(&'! &(,&+*,! f&(=&'$! 3+&1&1!
L&(16')*! '+00,! fMC(&'=! =&(! 3)9&(! =&1!
V&(,()/&1! +'!=&(! +'!=&(! +',&('&'!V&(6(='9'/!
4&1,/&*&/,&'! d&+1&! )'! =&'! .@,+<+,M,&'! =&(!
N&C(1,(9@,9(&'!,&+*$%

! !
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! "!:#!"!

"89:%AG% "89:%AG%

!G%4.%&//&3(4$#,:(:&))(<&+, !GD:&.4.(0<?#,G'&$7$.+,

#$! ]*! >)*&'=)(+6! )>>)=&0+>6! w! &0)'),6! =)*!
3+(&,,6(&i!G(&<+)!)GG(6<)5+6'&!=&*!S6'1+/*+6!
.>>)=&0+>6$!

#$! 3&(!)@)=&0+1>C&!D)*&'=&(!f+(=!<60!3+(&@,6(!
0+,! a91,+009'/! =&1! .@)=&0+1>C&'! Z),&1!
&(1,&**,$!

2$! ]*! S6'1+/*+6! .>>)=&0+>6i! )>\9+1+,&! *&!
&<&',9)*+! G(6G61,&! 46(09*),&! =)**&! 1,(9,,9(&!
=+=),,+>C&i!G(6/()00)!*&!),,+<+,-!=&+!>6(1+!=+!
1,9=+6!)>>)=&0+>+$!

2$! 3&(! .@)=&0+1>C&! Z),! *&/,! ')>C! B(C)*,! <6'!
V6(1>C*M/&'! =&(! N&C(1,(9@,9(&'! =+&!
.@,+<+,M,&'! =&(! )@)=&0+1>C&'! ?,9=+&'/M'/&!
4&1,$!

:$! %*+! +'1&/')0&',+! G(&<+1,+! =)/*+! 6(=+')0&',+!
=+=),,+>+!C)''6!=9(),)!1&0&1,()*&!6!)''9)*&$!
]'! (&*)5+6'&! )! &1+/&'5&! 1G&>+4+>C&! G6116'6!
&11&(&!G(&<+1,&! )'>C&!=+44&(&',+! &h6!9*,&(+6(+!
1>)'1+6'+! 49'5+6')*+! )**x6(/)'+55)5+6'&!
=+=),,+>)$!

:$! 3+&! +'! =&'! N&C(G(6/()00&'! <6(/&1&C&'&'!
D9(1&!=)9&('!1&>C1!F6'),&!6=&(!&+'!b)C($!b&!
')>C!=&'!1G&5+4+1>C&'!B(46(=&('+11&'!@`''&'!
4O(! =+&! =+=)@,+1>C&! ;(/)'+1),+6'! )'=&(&!
9'=h6=&(! f&+,&(&! 49'@,+6')*&! B+',&+*9'/&'!
<6(/&1&C&'!f&(=&'$!

A$! ]! G&(+6=+! =+! 1<6*/+0&',6! =&**&! ),,+<+,-!
46(0),+<&! &! +*! >)*&'=)(+6! =&**&! 1+'/6*&!
*&5+6'+i! G(6G61,+! =)+! (+1G&,,+<+! =6>&',+i! 16'6!
)GG(6<),+!=)*!S6'1+/*+6!)>>)=&0+>6i!,&'&'=6!
>6',6! =&**&! &1+/&'5&! =+! 49'5+6')*+,-! =&+!
G&(>6(1+!=+=),,+>+$!

A$! 3+&! <6'! =&'! P&f&+*+/&'! L(64&116(&'!
<6(/&1>C*)/&'&'! a&+,(M90&! =&(!
7+*=9'/1,M,+/@&+,&'! 9'=! =&(! a&+,G*)'! =&(!
&+'5&*'&'! X',&((+>C,11,9'=&'! f&(=&'! <60!
.@)=&0+1>C&'! Z),! 9',&(! 7&(O>@1+>C,+/9'/!
=&(! 49'@,+6')*&'! .'46(=&(9'/&'! =&(!
N&C(G(6/()00&!/&'&C0+/,$!

E$! N&! 1&11+6'+! =&/*+! &1)0+! =+! G(64+,,6! 16'6!
)*0&'6! ,(&r! G&(! 6/'+! 1&11+6'&! =g&1)0&!
G6116'6!&11&(&!G(&<+1,+!G+c!)GG&**+$!

E$! B1! /+8,! 0+'=&1,&'1! =(&+! ?&11+6'&'! =&(!
B(46*/1G(O49'/&'r! +0! Z)C0&'! =&(1&*8&'!
L(O49'/11&11+6'! @`''&'! 0&C(&(&!
L(O49'/1,&(0+'&!<6(/&1&C&'!f&(=&'$!

H$! L&(! *6! 1<6*/+0&',6! =&**&! G(6<&! 4+')*+! G&(! +*!
>6'1&/9+0&',6! =&+! (+1G&,,+<+! =+G*60+!
)>>)=&0+>+! +*! S6'1&(<),6(+6! /)()',+1>&! ,(&!
1&11+6'+! =+1,(+89+,&! '&*! >6(16! =&**g)''6!
)>>)=&0+>6$! N&! G(6<&! 4+')*+! G&(! +*!
>6'1&/9+0&',6! =&*! =+G*60)! )>>)=&0+>6!
(&*),+<&! )! >+)1>9'! )''6! )>>)=&0+>6! 1+!
1<6*/6'6! &',(6! +*! :#! 0)(56! =&**g)''6!
)>>)=&0+>6! 19>>&11+<6$! %*+! 1,9=&',+! >C&!
+',&'=6'6!=+G*60)(1+!&',(6!+*!:#!0)(56!16'6!
&16'&(),+i! '&*! 060&',6! =&*! (+''6<6!
=&**g+1>(+5+6'&i!=)*!<&(1)0&',6!=&**&! ,)11&!&!
=&**&!>6',(+895+6'+!)*,(+0&',+!G(&<+1,&$!

H$! eO(! =+&! 39(>C4OC(9'/! =&(!
.81>C*911G(O49'/&'! 4O(! =+&! B(f&(89'/! =&(!
P&f&+*+/&'! )@)=&0+1>C&'!3+G*60&! /)()',+&(,!
=+&! F91+@C6>C1>C9*&! =(&+! O8&(! =)1!
)@)=&0+1>C&! b)C(! <&(,&+*,&! ?&11+6'&'$! 3+&!
.81>C*911G(O49'/&'! 4O(! =+&! B(f&(89'/!
)@)=&0+1>C&'! 3+G*60&! &+'&1! P&=&'!
)@)=&0+1>C&'! b)C(&1! f&(=&'! 1GM,&1,&'1! 8+1!
590! :#$! FM(5! =&1! 46*/&'=&'! )@)=&0+1>C&'!
b)C(&1! )8/&C)*,&'$! ?,9=+&(&'=&i! =+&! +C(!
?,9=+90! 8+1! 590! :#$! FM(5! )81>C*+&T&'!
f6**&'i! 1+'=! 8&+! =&(! B('&9&(9'/! +C(&(!
B+'1>C(&+89'/! <6'! =&(! a)C*9'/! =&(! 16'1,!
&(46(=&(*+>C&'!%&8OC(&'!9'=!7&+,(M/&!8&4(&+,$!

! !
! !
"89:%A&% "89:%A&%

!O#%(2(<&,#,9&'7)&3(4$#,:#''#,&))(9()*,:(:&))(<?#+, !@4$)%4''#,7$:,5#\#%)7$.,:#%,H#?%)D)(.=#()+,

#$! ]*!S6'1+/*+6!.>>)=&0+>6i!1&',+,6!+*![9>*&6!=+!
V)*9,)5+6'&i! G(6<<&=&! G&(+6=+>)0&',&! )=!
9')!<&(+4+>)!=&**g&44+>)>+)i!=&**)!49'5+6')*+,-!
&! =&**)! \9)*+,-! =&**)! =+=),,+>)$! 2$! ]! (+19*,),+!
=&**)! <&(+4+>)i! 6*,(&! >C&! 6//&,,6! =+!
<)*9,)5+6'&!=)!G)(,&!=&/*+!6(/)'+!=+!/6<&('6!
G&(! *&! 6GG6(,9'&! )5+6'+i! 16'6! G6(,),+! )!
>6'61>&'5)!=&**&! 1,(9,,9(&!=+=),,+>C&!G&(!/*+!
+',&(<&',+!=+!>60G&,&'5)$!

#$! 3&(! .@)=&0+1>C&! Z),! O8&(G(O4,! ')>C!
.'C`(9'/! =&1! B<)*9+&(9'/1@60+,&&1! +'!
(&/&*0MT+/&'! .81,M'=&'! =+&! d+(@1)0@&+,i!
e9'@,+6')*+,M,! 9'=! u9)*+,M,! =&(! N&C(&$! 3+&!
B(/&8'+11&! =&(! L(O49'/! 1+'=! '+>C,! '9(!
%&/&'1,)'=! =&(! 7&f&(,9'/! =9(>C! =+&!
N&+,9'/16(/)'&! +0! _+'8*+>@! )94! /&&+/'&,&!
F)T')C0&'i! 16'=&('! f&(=&'! )9>C! =&'!
N&C(/(&0+&'! 59(! D&'','+1! /&8()>C,i! =)0+,!
=+&1&! +0! Z)C0&'! +C(&(! a91,M'=+/@&+,! ,M,+/!
f&(=&'$!

2$! ]!(+19*,),+!=&**)!<&(+4+>)!>61,+,9+1>6'6!>(+,&(+6!
=+! G(6/()00)5+6'&! =&**g),,+<+,-! =+=),,+>)! &!
16'6! 9,+*+55),+! )'>C&! )*! 4+'&! =&**)! (&<+1+6'&!
G&(+6=+>)!=&/*+!6(=+')0&',+!=+=),,+>+!=&+!>6(1+!

2$! 3+&! B(/&8'+11&! =&1! .9=+,1! 8+*=&'! &+'!
D(+,&(+90! 4O(! =+&! L*)'9'/! =&(! N&C(,M,+/@&+,!
9'=! f&(=&'! )9>C! 4O(! =+&! (&/&*0MT+/&!
j8&()(8&+,9'/! =&(! N&C(G(6/()00&! =&(!
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! "!:2!"!

=+!1,9=+6$! ?,9=+&'/M'/&!<&(f&'=&,$!
! !
! !
"89:%A;% "89:%A;%

![4$)(,$4%/&)(9#,B#%)($#$)(,(',R#.4'&/#$)4+, ![I%,:(#,O#%4%:$7$.,%#'#9&$)#,R#<?)0T7#''#$+,

#$! ]*!G(&1&',&!(&/6*)0&',6!w!(&=),,6!'&*!(+1G&,,6!
=&**&! *&//+i! =&+! (&/6*)0&',+! &! =&+! =&>(&,+!
G&(,+'&',+! +'! <+/6(&! &! =&**6! ?,),9,6! =+!
)9,6'60+)!=&*!S6'1&(<),6(+6$!

#$! 3+&1&! <6(*+&/&'=&! Z&/&*9'/! f9(=&! +'!
j8&(&+'1,+009'/! 0+,! =&'! /&*,&'=&'!
%&1&,5&'i!V&(6(='9'/&'!9'=!3&@(&,&'!16f+&!
0+,! =&0! .9,6'60+&1,),9,! =&1!
D6'1&(<),6(+901!<&(4)11,$!

! !
! !
"89:%A=% "89:%A=%

!A4:(2(<?#,&',B%#0#$)#,%#.4'&/#$)4+, !`$:#%7$.#$,:#%,94%'(#.#$:#$,O#%4%:$7$.+,

#$! B<&',9)*+!06=+4+>C&i!=&*+8&(),&!=)*!S6'1+/*+6!
.>>)=&0+>6i! 16'6! 16,,6G61,&! )/*+! 6(/)'+!
>60G&,&',+!G&(!*g)GG(6<)5+6'&$!

#$! b&=&! <60! .@)=&0+1>C&'! Z),! 8&1>C*611&'&!
k'=&(9'/!f+(=!=&'!591,M'=+/&'!%(&0+&'!59(!
%&'&C0+/9'/!<6(/&*&/,$!

2$! N&! 06=+4+>C&! G6116'6! &11&(&! G(6G61,&! =)*!
3+(&,,6(&i! =)*! S6'1+/*+6! .>>)=&0+>6i! =)**&!
1,(9,,9(&! =+=),,+>C&! >60G&,&',+! 6! =)**)!
S6'19*,)!=&/*+!1,9=&',+$!

2$! k'=&(9'/&'! @`''&'! <60! 3+(&@,6(i! <60!
.@)=&0+1>C&'! Z),i! <6'! =&'! 591,M'=+/&'!
N&C(1,(9@,9(&'! 6=&(! <60! ?,9=&',&'(),!
<6(/&1>C*)/&'!f&(=&'$!

:$! e),,+! 1)*<+! +! >)1+! =g9(/&'5)i! *&! 06=+4+>C&!
C)''6! <)*6(&! =)*! 19>>&11+<6! )''6!
)>>)=&0+>6$!

:$! .9T&(! +'! =(+'/&'=&'! eM**&'! ,(&,&'! =+&!
k'=&(9'/&'!)8!=&0!46*/&'=&'!)@)=&0+1>C&'!
b)C(!+'!D()4,$!

! !
!

36

B
eschluss N

r./N
. D

elibera: 0532/2024. D
igital unterzeichnet / Firm

ato digitalm
ente: A

rno K
om

patscher, 00D
B

5FC
8 - E

ros M
agnago, 00C

4589D



37

B
eschluss N

r./N
. D

elibera: 0532/2024. D
igital unterzeichnet / Firm

ato digitalm
ente: A

rno K
om

patscher, 00D
B

5FC
8 - E

ros M
agnago, 00C

4589D



38

B
eschluss N

r./N
. D

elibera: 0532/2024. D
igital unterzeichnet / Firm

ato digitalm
ente: A

rno K
om

patscher, 00D
B

5FC
8 - E

ros M
agnago, 00C

4589D



39

B
eschluss N

r./N
. D

elibera: 0532/2024. D
igital unterzeichnet / Firm

ato digitalm
ente: A

rno K
om

patscher, 00D
B

5FC
8 - E

ros M
agnago, 00C

4589D



 

 

Sichtvermerke i. S. d. Art. 13 L.G. 17/93 und
L.G. 6/22 über die fachliche, verwaltungsmäßige

und buchhalterische Verantwortung

 Visti ai sensi dell'art. 13 L.P. 17/93  
e della L.P. 6/22 sulla responsabilità tecnica, 
amministrativa e contabile 

      
    
      

      
  

    
    

  
      

  
    
    

 

Laufendes Haushaltsjahr 

 

Esercizio corrente 

  

      

   

      

 
 

zweckgebunden  impegnato 
 

     

 

      

als Einnahmen 
ermittelt  accertato 

in entrata 

      

 

     
 

auf Kapitel  sul capitolo 
 

 

      

   

      

 
 

Vorgang  operazione 
 

     
 

             

 

  

   

                    

 

  

  

 
        

 

 
        

 

    
     
      
    
     Diese Abschrift

entspricht dem Original
 Per copia 

conforme all'originale 
 

     

 Datum / Unterschrift  data / firma  

    

    
    

     

Abschrift ausgestellt für
  

Copia rilasciata a 
 

La presente delibera non dà luogo a
impegno di spesa.

Dieser Beschluss beinhaltet keine
Zweckbindung

Der Direktor des Amtes für Ausgaben Il Direttore dell'Ufficio spese01/07/2024 13:00:58
TACCHINARDI MARTA

Der Direktor des Amtes für Finanzaufsicht Il Direttore dell'Ufficio Vigilanza finanziaria

Der Direktor des Amtes für Einnahmen Il Direttore dell'Ufficio entrate

Der Ressortdirektor / Il Direttore di dipartimento
Der Abteilungsdirektor / Il Direttore di ripartizione
Der Amtsdirektor / Il Direttore d'ufficio

GATTERER ARMIN
SCHOEPF FRANZ
GATTO MANUEL

29/06/2024 07:00:02
28/06/2024 15:46:33
28/06/2024 15:42:22
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AUTONOME PROVINZ BOZEN - SÜDTIROL 

 

PROVINCIA AUTONOMA DI BOLZANO - ALTO ADIGE 

  

  

 
 Der Landeshauptmann
Il Presidente

KOMPATSCHER ARNO 02/07/2024

Der Generalsekretär
Il Segretario Generale

MAGNAGO EROS 02/07/2024

Es wird bestätigt, dass diese analoge Ausfertigung,
bestehend - ohne diese Seite - aus 40 Seiten, mit

dem digitalen Original identisch ist, das die
Landesverwaltung nach den geltenden

Bestimmungen erstellt, aufbewahrt, und mit digitalen
Unterschriften versehen hat, deren Zertifikate auf

folgende Personen lauten:

Si attesta che la presente copia analogica è
conforme in tutte le sue parti al documento
informatico originale da cui è tratta, costituito da 40
pagine, esclusa la presente. Il documento originale,
predisposto e conservato a norma di legge presso
l’Amministrazione provinciale, è stato sottoscritto con
firme digitali, i cui certificati sono intestati a:

nome e cognome: Arno Kompatscher
codice fiscale: TINIT-KMPRNA71C19D571S

certification authority: InfoCert Qualified Electronic Signature CA 3
numeri di serie: 00DB5FC8

data scadenza certificato: 04/01/2026

nome e cognome: Eros Magnago
codice fiscale: TINIT-MGNRSE66H24H612Y
certification authority: InfoCert Qualified Electronic Signature CA 3
numeri di serie: 00C4589D
data scadenza certificato: 03/10/2025

Die Landesverwaltung hat bei der Entgegennahme
des digitalen Dokuments die Gültigkeit der Zertifikate

überprüft und sie im Sinne der geltenden
Bestimmungen aufbewahrt.

L’Amministrazione provinciale ha verificato in sede di
acquisizione del documento digitale la validità dei
certificati qualificati di sottoscrizione e li ha conservati
a norma di legge.

Ausstellungsdatum

Diese Ausfertigung entspricht dem Original

Datum/Unterschrift

Data di emanazione

Per copia conforme all’originale

Data/firma

25/06/2024
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Am 02/07/2024 erstellte Ausfertigung Copia prodotta in data 02/07/2024




